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The BSE Limited                                                                             National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                                                          Exchange Plaza, Plot No. C/1, G- Block                    
Dalal Street                                                                                      Bandra (E)  
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Scrip Code: 505010                                                                        Scrip Code: AUTOAXLES 
 

Dear Sir/Madam 
 

       
  Sub: Newspaper Advertisement – Disclosure under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 

Pursuant to Regulation 30 read with Schedule III, Part A, Para A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the copies of newspaper advertisement 
published in the following newspapers on 17th December 2022 regarding Recommendations of the 
Committee of Independent Directors on the Open Offer made by Cummins Inc. (“Acquirer”) to the public 
shareholders of the Automotive Axles Limited (“Target Company.”) 

Newspaper Language Editions 
Financial Express English All Editions 
Jansatta Hindi All Editions 
Vijayavani Kannada Mysuru 
Navshakti Marathi Mumbai 
 

The above information is also available on the Company’s Website at www.autoaxle.com 

This is for your information and records. 

Thanking you 

Yours faithfully 

For Automotive Axles Limited 
 
 
 
Debadas Panda 
Company Secretary & Compliance Officer 

 
Encl: as above 
  

~ MERITOR 
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l'IIHARE CERTIFICATE 
I, SUMA Al41L MENON imnUy l'l11h ANIL 
ICiUMAR M leNON held 400 sharns In fcilio 
IJB01.9c297 beanng S hau CBl'tilli:ato No. 
i 12921 and Distinci!lYc No.57il7041 to 
5707440 of UNITED BREWERIES LIMITED 
havi~ ,t:~ Regi~te<e!I Ol!io;e at '\IB fQY1er', 
US C1l)'. II 24, \Jlttal M:al),a Rc-M, B.engaluru · 
560001.. 
I oo hereby 91~ nortoe that the i,ald 
Ceriifa:aie Is lost and 1 hiwe app!l9d to tM 
compan)' fa 1ransfllr of shares from IEPF 
Autllority1o m~ elem at acoooot. 

e-Tender Notice -... UMIMIEED HOUSl,NG !FINANCE PRIVATE LIMTED 
Cl~: U65922Hft2~161'TC057934 

U ,_,E.ED Registered Offi ce: 318, DLF Magno1ias, Set1or-42, 
Golf Course Road, Gurugram • 12.2002, Haryana 

CQrporale Of'fii;e ; u~tt t09--8 15, !>th Floor, Tovm A, Erna~r Digital 
Gtiien~, Goll CQurs.i, ExtB. Road, So$C\or 6 \ , G~rugrim, Haryana 112002 

P'~on e t4o.: Ol 24-~836480 iim1il Id,: ainqufry@mrnneeli~fc.tom 
W~bsile: wr1111. ~mmaedhlc.com 

NIOT ICE! 

The pub5c is hereby warned againsi 
purchasin'il or d~ iii ill1Y way witl'i the 
s.a'id Share Cer1iffcale. The oompal')" mil)' 
ad,Jse IJaASfer of shares from,IE:l'FAuihorily 
If ,llD cbjec110CI Is rocel,ed by the rompan~. 
1 '.lhln 3(1 da~s from ih& claie of p~blica1ion o4 
!his advertiselllffll. aftei 'llhicll no claim ll'ill 
be enteriained by lhe oompai;1y in lhal behaff. 
l'laoe:&ngaluru SUMA.ANIL MENON 

. Data : 16.12.20:22 Name of tha Sharnhd.dar 

GOVERNhl'eNT G~ TAMILJ,jAOU ~ 

Notice Is hereby giYen to all lhe ~llare~o1ders, customers, stakll~olders and a~ Ille 
eom;e,~ed person, an(! melli liel', ()1 lhe pillD.lt 111:at l t.e regi, iered oflioe o! tlie ColilpMy 
will b11t shif!ed frnm th& old premises a( "31 ,B, C,LF ~!ag nollas, Sector•42 , Goll 
Co~rse Re111dl, Gurugram • 1.22002, Haryua", tu ou, extsting llOrporate ollice 
address at "Unit 8M-815, Ith Floor, l owu A, Emaar Dlglfal; GrMns, Golf Couru 
Exten5ion Ro11e, Seetor-•&1, G~iru91r11m-12no2, l;J,~ry1111~", i.e., • thin the looal 
llmi1s of 'lhe City, wflh etfect rrom Sunday, January 01 . 2023. 

WATER RESOURCE.S D•EPARTMENT ~ 
,Upper Palar Sastr, Clrel;c, lle-lle>r'-' - !;32 OM. 

FORM OF COITTAACl : LiJIMPSUI\I ·• fliEM RATE CON'TiRACT 
TENDER ne>tioo (Two .:ovor 3!)'$tcm) Ely Oi-der ol f~e &o~rd 

For U'mma1 d !Houilng Fln,an.:a l'rivat& Llmll~d 
Sdi• SHQ8.Ul'JI l;;NOE8JJ0,DCE-NQ,:_u 11£8(;LV.e ll or~1.ia:i2-=.1□n!f:Jtnrl,r m11.:..1s_11.29iZ 

@[IJ/i@@fl!Jlfl&@ @lali!Ili'!X!la@ flli!I /ii]IJl)/jlj/@/£,fl 

For and on b1;:1half or the GQVernar al TemilMdu, 1t"\ie Stiperintendln91 Engineer, 
WHO .. , ,Upper Pala, llasll'I Cirel.e , Velk,re-6, ilMI<>$ tender ii, Two oow,r •~le"1 fran, 
ell9ltile tenrkrer,, IQr tile wo<I<, of ''l'l~!!II~ ~,id _. R11,nQ\l'!lllan ,,.Q•~~. tQ the 
Cawse~y .icrciH F'cin~I Riv~, ii ~ l!X!(ll Vl !i~9c ,In Kit;,.1c!I Tal1.k of 
Vollorro Dismct: • {V.aluo ,:,f work : IR.s. 1271.29 L.a.kl'>S includin9 G,S,T) at his 
amco uplo 03.00 p .m. ori D4.D·I .2':0.23 in s«alod co,,a,. Th" t.anoor ,,;g b• oponll<l a1 
03.30• p ,m. al his ci>ambe, on 1hia same day. 

Pll,ace: Gurugram 
Date; Oeoember 16, 2022 

FO·R1MG1 

~s hute:>sh Sh arm~ 
(M,imag in g lil i ret ·tor} 

DI~; 02582205 

INVITATION FOR EXPRESSION OF INTEREST FOR 
M/S BHADRESHWAR V:IDYUf PRIVATE LJMITl:D 

OPERATING IN TIHE'RMAL POWER SECTOR AT GUJARAT 

rnhar information as dalaifs o r 'Nori<, Value, EMD, Cost of Tend'er schedule, 
Qualifical ion dalaila al<-.. wm be avE>i lable in th" Govemmoot website 
www.te-ndeirs.ln.govJn_ Any Correc'lions; or Modificauons will be p ublished o n 

webilite only. S~pertnwmllng :Er>g:lne~r. \II/RD., [Under Re,gulatlon 3t6A (1} ol the ln,sot.-e.n.cy an,d Bankruplcy Bo.~ld o1 lnclla 
(lnso1'-'<lnc~ RMoluU0111 Process ror Corl)Orau. Peisons) Rlilgulallons, 20161 DIPRI o56~ITT'NDrn!2D:22 Upp,i,r l'ai.ar lhsJn Circle, Vciloroo - Ii, 

RELEVANT PARTICULARS 
L Nil<Tla o! 1~e oo,1x11ale dablo.r Mis 8ha~resbwar- Yldr,it Prl~at~ Llmiteli 

a'.!:111g w!h f'~ I Cl t4/ LlP No. ·ClN: U401011fN2007GATOti32B3 

fm 31Tt5~ 2. lld~IJ/1he 1egis1ere~olfic~ ~" No. 16, Oki No. 41, Grtund Fl~r 
l'Mm! N~ar. LiW•.:rllllt Sai:iapl!'I Clle l!nal Bank of Maharashtra CMortai TN 600015 f 

J, l iOi,, 1 '.:I- l r,111:. L ~1)1- ~ l .t t-: ,M , • URLofwe~ Not A,ai lable 

AANCHAL ISPAT LIMITED· 
CIN: L27-W6WB1 '996PLC076&i6 

Re9 istored Offico: Mouza • Chamrail, National IFl ighway 6 , 
Howrah, W8<$1 Senga'I - 7111 14 

Email; rifo@a<\!ricllal iSspat.oom, Tel: 032 12-24612 1, 
Website; wwv1.!fflrndhallsPE1t,oom 

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING 

Notlc8 ,s hernby g,veri Iha! me Extra Ordinary Gan.era l Meetln.9 ,(EOGM) 
,of Member-li of A.ancha l l~pat Limited w ill be neld on Wednesday, 
111f1. January, 2CF23 al 111 ,00 P,M at the-Rag,st,acad Ol'fic:e of the Co:m~arrv 
to irllilstlci. ihe lllusiness, .is set out in ttie No1ioo of th.e EOGM. Ttre notice of 
EOGM, Prmy f'orm antl A-l~n!le,nc:e $ li J> h1;1S l>een Sl;'nl in ele,lr,;mic moos fQ 
,he members whose e-mail IDs are <eglslered with the Compariy/Deposl!ory 
P1,1rticip,ml,;(s) lllrltl phy~iciiil ly to oltie, member~ in th"' perm il!ed mod I;' , 
Th{l rioUcG ol E:OGM Is also aval lal:>le on 1,h,9 Company's websile at 
www.aanchali5pat.c,om. 

Noiloo is also given lhat J)'Ursuant io s.eciion 91 of the Companies Act, 20 13, 
read wi!h 1eg1J~lilor1 4 2 or SE:'B I Listing RegulaNon,;, !he, Reg'i5ter o f Members 
aJ1d Share Transfer Booh of Ille Compan.y wi ll remain clooed from Thursday, 
the 5.111 dey of Js m.iary, 2023 lo Wednesda~, the 11 111 day of J6 nuery. 2023 
(both da~s lnciuslV9) for tfl!l purposB of EOGM .. 
In oo.mplianioe willi p,0v,sions ,c,f Seciial'I 108 of lhe Ccrrljlanie~ Ad, 2013. Rul£> 
.20 of 111e Companies ~arn1gil!lllent am1Aclminis1J'ation) Rti les, 2014 as amendl;icl 
t,y lhe Ccn'il f""nie-s (Memagement E1nd Administraticn) Ameridmem Rules, 21J 15 
.and Regula~on 44(1) of SEl3 I ( LODR) Regulatlot1s , 2015, the Compan)' Is 
~.i~e<J t<, f}TQ"HJ''l memb,;,'1! f;;,cirlty ki e>,;,rcise 11l~ir right to vot'l on ~~QI\Jli<;i!1'> 
ptc,posed IO be con4:le,ed at too Ex.Ira Ordinary G:meral Mo,;,tmg (EOGM) b,y 
eleclroflic means and 1he bu~iness may be tnmssded ltvoogh e~Votin9 Ser.iees. 

The remote e-Yoting shall commence on 8th January, 2023 at 10.00 A.M. to 
10th Jiinuary, 20n al !;i.00 P.M. The c:ut-olf dale for delermini~ lhe efigibility 
of 11'1e me m~ers to vole by remote e-votlng or ,e,vodng at the EGM Is 
5111 J,inua"}', W23 i.nd lheir votin9 rights sh,111 be in prQflortion lo ttiei, shares 
lt1 t,he r,a.:l•u_p equiry shar;;, capltl l or tl'le Comp.my as 0,1 lhllo cul.off dam. 

Ir, c.ass c,f any qu;,rie;;, yDLJ may l'<l'fe,r l~e F,;,qu..nd~ Mked Quas.tions 
(FAQs) for Shareholders amd e -voting user maflual for Shareholders 
,;,,v.,,i!;,lil le .;,! lne d,;,\ml<>ild ...,;a1i,m ¢I www,e,vQlin9.ns,dl.com. (lr ¢ell <l<1 ta ll fna~ 
no.: 1800 1020 9ftl) :md 1800 22 44 30 or semi a requesl to Ms. P~ll1wi 
Mtiatre, Se11io, M~r;i,ger, NSDL at e·"ti1i11g@n,;d !,c,;,.in 

Pl\ace · Howrnh 
Date: 16.12.2022 

For Aanct'lal lspat Limit.eel 
&II• 

Mukesh Goel 
(Managlng Director) 

EXPRESSION OF INTEREST FOR ASSIGNMIENT OF NRRA Of 
LAKSHMI SUBBAIIAAN TIEX :PRIVATE LIMll'fl:D jlNI UOUIDAil'ION) 
Liquidator Addre&s: SPP & Co. , No .27/9, Nlvedll Vlti.'!s , Panl<aja MIii Road, 

Pl!liyakLJlam. Coirnbatme - 641 04 5 

L.. 

[Email; carpprallhu@-Omail.com Contact No; 737301-523411 

M/s Lakshmi Slllltiaiaiall Te,; Priva!e Limiled is a company in liqu[clafion 
as per 1lle order dated 06.01.2021 passed IJy 11on;bl~ NC~T. Chermai. 
Pursl!arit to 11B81 (li11LJidation Process) Regulation ,(Reg.37A), the 
Liciuidator rn ay assign or Iran sfe1 a Nol Readily Realisab!e Asset 
(MRR:AJ . 
The liQuiclator oi the compaflly is herelly lnll'iti11g the lnteresred person(s) 
to wh.om the liquidator m;:iy assi9n or transfer the Not-Re.idily Realisa~le 
Assets ('N RRA') cf the comp,liny on tl1ii roilo\!/ ing 1erms and conl'.IIUons.; 
Terms alildC,onditlon oftransfe.i are as under:-
1. ll1e assignment of assets - 1:1miealised book dal:lts, other current 

assets & umleraying proceedings. of applicauo11 filed 1Jnder \farious 
J>rovisioE1s of I BC for re cavery im:ru din~ avoidance transactions wiil 
tle done 011 ·AS IS WHERE IS", "AS IS WHIAT IS" and "WHATEVER 
THIERE 1$ BAS IS". 

2. The lnte,ested Parson can colleel U1e EOI & NIJA formals t,y emafl 
from ltle office of Ii Quid alor [kindfy mail lo carpprabhu@gmail.co rm] 

3. The interested 1Pat1fes shall s11bmittl'iE:lr EOI along wtth Confldemtfalitv 
undertakin~ on or l:lefore 10111 Ja.11 2023 arnd ins:pect tile available 
clocurnents ii\ u,e liquidators offici. (within Ille workinlJ 1-irS. i.e. 
i0.00 AM to 05.00 PM). 

4. The terms & !;Onditians of tile agreernemt for assignmem/lransfer ol 
assets - unrealised book de-tits, o~er current asset'> & undel1ylng 
proceedings ,ot application filed under various provisions of me tor 
retovery including avoldarice tra11sacUons, sllall b~ fi.nalisedl after 
c.oflsuttation with th.e sta.ke,llolders co11sullalion committee. 

5. The final assignm0r1t proposal shall be submitted Ort or before 25111 
Jan 2023. 

Daile : 15/12/2022 

Place : Coimbatore 

CA.S.Pral:lhu. Liquidator [IP Reg. No: IBBI/ 
IPA-001 /IP-~01275/20,, 8-2D19/1 1948] 

.AFA No. AA1/1 1948/02/171123/1 04831 

inanc i a l exn,. e □ ar.r. i n 
vatid upto 17.11 .2023 

~ 
Q: h .ti61.Q-i 

!S.!fVN 

4. De'.ails of plaoowtiera majocily of fi'"d Vi ltaga Bhadrast>war, M UNDRA, Kul<:h, 
asseis ar~ locatoo Guiaral - 3,7040!> 

5. ~ iMi;d ~ a,jiy ot man ,ro:llll> I 2x't,50 Ml/II eoal-ba5ed pc,wer p.lant 
6 Ouarnily r,n~ V11lue c,l ll"lil ln prod'Llc1 9! I NR 2.08.27 C, 

s.erw:<1s sol~ ii le.st financial '/Silr 

7 'Nllmner o/ emi;loyees/ 11"0ll<lnen 50 &ni,IQll'MS 

6 Funl>er !Jecyf. i'lcludin~ 111st i~l~ble Googfe Drive LI'1k: 
ltl~clru silrtements (w h ocnooUles) of hl!l!~:f/drl•~-gQ!lg!!;i.sam!d•l~d~~I wi yenrs, lsts ol crect0rs, re!ev;int dilles 1d5xS!Jn0!.2Zf DS- ONNl:'.2Kci,;JleNoll lorsUlise,:iuenle\'ellls or Ille pnx:>c% are 8s- fo1u:sp - s hara ~nk a,ail~IB al 

9. E~ lt.llty· lor r=ludoq ~fflilban1s "' u er wcdoo 25(2)(h) o e ~ Is ~1t1dl)' IMnml on ~J.@JlDLi!!Il&mD 
a,;iji~l8 at lo ,ecel,;e the same on ema.l. 

1~. l asl date for re~t of exi:,-esslon 
oflnl~l 

01-01-Z023 

11 . Pala ol issue of provi!<1nal list of 11-01~2023 
prospocllila r£Mlufon ai:t11r.an1s 

12 t llSI dare for sibm~• ~f Obf CtiCIIS 
b pro'llslU<1al llst 

16-01-2023 

1J. Prom;,, 91Mnl:i t,; $JJllmitEOl !:i !tlil!.b:Yrll(a)gra:11~1,!:!:m 

Hi!oSh •G<;c1 RM<>1~11on 
J>.rofeessional !or !lltadrashwar \ridll'JI Pri ,at,, Limlled 

: 1 t- □sc.amll<!r 21122 
iilegls!r••io,, No.: 1&6il1PIL•OOl,iiP•POl40~C18· 20I9/12224 

0-.aJ~ Address - C4/1002 lhe leQ10nd Aparlmencs, 
ftge• : NewDelhl Sec:tar 57. Gurgaon, Haryan:a • 122'll11 

tte°'i:fl<M ~ftlu, SJVN Limited 
('I'@ liffil( ~ ill'll'cffl imT Q(l(ii'( '61'. \1'11\>it) 
(A Joi•nt Venib.1re of Govt. of India & Govt. of H.P.} 

CilN No, L4010•1 HPI 988GOI0084i09 

CAREER OPPORTUNITY IN A GRDWING ORGANISATION 
Advt. No. 105/2022 Clo,sin 9 Dale : 1 D.01 .2023 
SJVN Limited, a Mini Ratna., Cal:egory-1 a.nd Schedule-- 'A' CPSE under administrative control of 
Ministry of Power. Govt. of India., was I ncorp,orated on May 24, 1988 as a. joinl venture ol lhe 
Gov.imment of India and lh0 Gov1;1rnment o! Himiichal Pr.idssh . Beginning with a. singl~ p~□ject and 
si ngle St.ite operation , the comp,;iny h.-s a tota l portfolio o1 ,i i:,p rox·imate ly 45000 MW an'1 
cornmjssione-0 seven projects totalling 2091.51 MW of installed capacity Which includes company-'s 
largest 1500 MW Nat,hpa Jtiakri Hydro Power Station (NJHPS). SJVN ha.s expanded ils horizons and 
envisions dev eloping itself into a lul ly diversified transnational power company in all types of 
convent lo Ml and non-conventional forms of energy and in Power Transmission . 
Commensurnte to Its ambillous. growih plans & swi!l growih trajectory, SJVN Intends to engage 
manpower on Fixed Tenure Basis in various discipli nes and Invi tes appllcallons lrom promising & 
commil!ed individuals. The engag:ement shall t,e purely temporary & on oC>r!lract !basis ror an initial 
period or 3 years. The contract period can further be extende-d on yearly basis for 2 more yea.rs 
depending upon the work requiremi;int and pe rformance of lhe indMduai. The engagement will not 
e111itle himtherto claim tm any regular employment in SJVN or any relaxation in case ol any reql!irement 
for any post in SJVIN. 

TENiTATIV1E VACANCIES, EDUCAiTIO:NAL QUALIIFICATION & AGE REQlillREMENlS 

m sclpllne De,slgnatlon Tentative IEd ucallonal aualllic11tlo:n & Upper Age 
Vacancias IExperf,mce Requiimm-ent Limit 

Civi l Field 25 Full. lime degree in Civil engineering from a 
l::nglneer recognized un 1verslty/i.nslllut lon of India. 

M ech 11 nlca.l Field 15 Full lime- degree in Mechanical engirieerlng 
Eanglneer lrom a recognized university/institution of India. 

Electnc.i I Field 25 Full llrne degree in Eleciricall!:Jecirica1 & Electronics 
Englne,er E:rigineering from a recognized universitylinslftution 

of India.. 
Environment Field 3 Full time Regular B.Tech I B.E. in Environment 30 Years 

Engineer Engineering OR two years lull lime Regular Post as on 
G raduate Degree 1n e nvironment.id E;oginee ring/ closing 
Envi ronmental Science from recognized date 
Un ive1sitv/ Institution ol India_ 

F&A Field O fficer 6 CA/ICWA-CMA! Two years lull time MBA with 
soecializa1ion in Finan ce 

HR Field Officer 6 G raduate with two years i u'II lime MBA/ Post 
Graduale Diploma wiih specialization in 
Pers□rinsl Management-' HA 

TOTA.L 80 
Note: ,(i) !Number o! posts shown above are tentative and can be ohanged at the discretion of 

management as per requirement 
(ii) For detailed advertisement and applying, for above posts please visit SJVNI website 

www.sjvn.nlc.in 

Important d lates 

Commencement of Online Registration for submitting appl ications 21 .1 2.2022 (1 OAM) 
Closlng da.te lor 5ubmltling appllc-atlons th rough website 10.01.202:3 (11 :59 PM) 

SHARED VISIOIIJ: 5000 MW by2023, 25000 MW by 2030 and 50000 MW by 2040 

;~ 7r=.--- ~ . ~. a~ .... 
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AUTOMOTIVE AXLES !LIMITED 
CIN: L51909KAl 981Plal04198 

Regd. •Of!Ite: 1--kmiagalli lntlusirial Area, Of! Hll11Sut Road, ldysuru, Kamata\-.a • 570 018 
Tek 08-:21 -7 197500, Email fD; sec@autoaxle.com, Webs ile: wwv1.autoaxle.com 

RecommendatLoniS of lhe Committee of l:ndei;rnndel'lt OiractorS ("IDC"I of Automotive ~es Limited ("Target 
Compa111/'I on th11 Own Offer (as dt!fiood .bt!loll'.) made pY Cummins Inc. (" Acquirer;1 to the public 
sh:arel]olders of ttui iargel Comp;an\l. un1fair Reg,u:lajiori :Wl'fl of SEJBI /Subslantial Acquisition of Shares and 
Takeoversl Recu lalions 2011 a111d subseg uent amen.ctmenls thereto ("SEBI ISASn R;egulalians•) 

' -
t Date 16 Oel:ember 2022 

2. NillW of ll!ie Targel Comp;1n)' (TC) A.ulOlllOU•e /',:ties Llmite<:1 

J. Dettlls ol the Offer peritalnln!ll to iC 0p@II o.ffM ('-ot!M' I "Open Otfer') for ~<Jisition of up to 3,92.9.1 14 jlhn::s 
million nins hundrnd tl'ffil!i' nil'ltl 1housand and om1 hun.dled fouriosn) Fi ly 
pei~ equity shares of face Yaluo of INR 1DJ- {lndialil ~es 1onf each. 
!°Eq• . ~ Sltam~"). rep~oo-.111Ung 26.00% of the Votiflg Sha~ Capllal (as 
de/ir18J In Ute /eJrer of offer dated ~ember I J, 20-2'2) lro rn 1he riw1ic 
shareholdM of 1he Targe1 Con:q,any, al a price of INR 1,601.291- (Indian 
Rupees one lhoo~and six hundred one poinl ,wo !line only) per Equity Share 
("Olla Price'). 
The public announcement da1ed Octorer 10, 2022 f"PA1, the detailed! pu!)lic 
s1aleme11t publis.hed on Oclober 14, 2622 ('OPS"), lbe draft letter of offer 
da.ed Octooei 20, 20.22 r oLOF1 and lhe letter of olfer d<'iled December 13, 
2022 ('LOF') ha,;e been issued by Mll[jJan Stanley India Cc:mpany Private 
Limited, ttte manager to the Open Oller, oo behalf of 1he Acqw e:r. 

4, N~m(>(il ,;iJ the acqulr&r Cummins Inc. 

5. Nam8 of lllllo Manager lo Ibo offu Morgan Stanley India Compani Pri\•ate limited 
18f, Tcl'lrer 2, One 111/ald Center. Plot 841 . Seoapao Bap,i1 Marg, 
LO'ller Parel, Mu~i • 400013, India 
Contoc! Pelsan: He!vee MaM)'a 
Tel.: +91 22 6118 1000 
fax: +91 22 6118 1040 
E-mail: awlornoti1ea~les. openoffer@ma~nle~.com 
Wetisil e; hUps1/'wwwJTI01ga~anley.OJIT1labout-us-lglobal•officeslincia 
SEEi Registration f'{wmbeJ: INM000011203 
GIN; LJ22990MH1998PTC115305 

6, Members ol lhe ~mm'illee of Mr. 6 C Pffl.!)!lal<M, Chairman, Meiooe:r 
lndepend1ml Directors ML B B Hatt.irki. Member 

Mr. Rake5'1 Kalra, Member 
Dr. Sbalini Sarin, Meml!e! 

7, IDC Mem~r's relati,;,nshlp with the The mooibers of 1he !DC are Independent d«ei;lors on 1he· boor\! of dire,:;tors 
TC (Oite«or, Eq~i•~ $h>ares-11Wned, oHhe Targe, Cornpan~. 
any other con1ra:et I retationship), ~ne of ttie Member. 6f 11w IDC hold any Eqmy st.are.I ,e<:u~lie$ of 1he 
If any Target Company, except for Mr. B C l'rabha arntla ildd~ 576 Eaqu,1y Shares 

of lhe Targel CompBny. 
Ea~oor,t as menlioned below, nooe of !he rnelllbeffi of 1he IDC ha'le enlered 
into .my o;:,niract or hare any relaliooship wl1h ttie Target Company; 
(8l Mr. B. C. Pfabhakar i~ lhe cmirma11 of the ri5&. management commi1tee, 

stak.eoolders relabionslv,p ,cooimimee. o::ipl)rate social responsibi lity 
committee alld n001inalion & remuneration rommillee of 1he Target 
Campan~ aoo a rnemb<Jf al lhe audit oommittee o1 the Targel Companv. 

(t>) Mr. B B Hatra~i is the cllaimmn of the audit commiltei, of the Target 
Campan~ and a rriell'ber of Ille risk managem.mt commi.ttlie and the 
slak:@bolders rela1ionship comrnitte0 of 111.e Taiget Oompeil\'. 

(c) Mr. Ra~es!n Kalr.a ~s a lllffllblll af 1h<} audi1 commtil!Be, stal-:ehoklers 
Mlalionship oommi!IM ~ oominatiOI) & mmunara1ion oom1111ittee oi 1h& 
Targ.~t C0111pan~. 

(d) Dr. 811a1lill Sarin is a memll$r r,,f lhe corpQi',118 social ~ponsibllity 
CQl'l'!mi1tee ~ tile IIQlllln,tlon & l"lft1Un~110!1 ,o:;mml~ee QI lhe To1get 
COl'i1pM~. 

a. Tra.di mg IM• the E.quily shares/other r-4one ,;if Lile members of 1he IOC llav& traded ,n any of the ,Equll)' Shares/ 
~ecurities of the TC b1 JDC seCllnt ies o! 1he Target Company during 'lhe: 
Members (a) 1 Z rnonlh!l period preceding lhe date af !he Public Announcement and 

(l>) petoo from the, ~ e ol 11le f>uljlic AnMuncament ar.:l fill tl:ie date of tllis 
re-::orn rn,,,r,dalloll. 

9 . IDC M'.l!.mbl!r'$ ref.a11Cn.$hlp 111ith lhll t1one of 1M memter~ of IDC: 
acq1.1 rar {DiractQr, E;.qu]ty $~~rn$ (a) are dlrecmon lhe boards of1heAcquil'l:f; 
o!/ffled, any oth~ conll'act I (ti) hold any equil')' shares 01 olhersecurities of lhe Acquirer: aoo 
relatro11s~!p), if ail}'. (cl ha~e any 00~~ 1 relatlonshlpm1h lheN;quirer. 

10. Tr.ding Im, Ille f((!Uliy s!kl~$/oth'1' ~no of ihe rnem~ o! the [DC lla,µi iraded In any of ihe equity sharns/ 
~ecl!fitl* of die aoqv[rer by IDC sec..ilitles of 1he A.;quf!etS or the PAC ~ring 1he. 
Members (a) 12 roonlhs period preceding !he date of ihe PA; and 

(ti) pl'l!iod from the date ,of the PA and nll the d!a1e of lhls reoo.mmendailan. 

11. RJiC(lmmendatio11 0 11 Ui.e Open Based Oil a reV111H of lhe rele~anl lnforma11on, lll1e IDC I& cl the ~ n !hat 
offer, a5 to whether the offer Is foir the Oller Prloe ol tNR 1.601.291- (Indian Rupees ooe it,Qusand s1• hundred 
and lli!a5011table one point two nine O<lly) per Equil~• Sha,e Is 11'1 aooordance wilJII 1he 

app/1,ooble regulat10ns of the SEBI ($AST} Reguta1i0<1s anel, aotoo'lingly, 1he 
0fl€11 Offer may be considered to be lei! lll1d reasonable. 

12. Summary of masons lo:r (a) The IDC has perused the PA, DPS, DLOF and LDF issued oo behalf of 
rn~mmemlalloi:i ihe Aoquin::r. 
[IOC m(cy' atsao in~ile ial1ention to (I>) The 1ecorr1menciation of tile IOC !-el out In p~r.S"ilJ)h 11 abot/11, is based 
any other place, e.9. cximpany's oo tl1e lollo,11ing: 
wem.ite, w:here ils •derailed • The 01fgr Prioo is in acCTJrdance wiih regulalian 8(3) and !!{12) of 1he 
recommemlatioms along with SEBI (SAST} Regulations; 
written 8.d~ice of ihe indepe.ndeni • The O~er Prlce of INR 1,001 .W- comprises of: (a) INR 1,504.43 per 
ad'l'iser, if any can bo M.9n by Ulo Eaquily Share calcula.1ed in acoordanoe 1wlh RegulaUon 8(1) ,ead wilh 
shru'ehaldE~ Re,;iulalm &(3J or lbe SE:BI (SAST) Re9ula tions; and (b) tnteres-1 of 

INR 96.86 per Equity Shaire oamputed at the rate of 10.00% per 
.annum fur lhe period between liie elate- of enteoog into !he underf,'ing 
tmnsacli:lJl Q.e_ Februa!y 21 , .2022). and 1he daie of !!Ql:iliration al ihe 
DPS (i.e. October 14. 2G22), pursuant to Regulation 8( 12) of SEBI 
(SA.ST) l<egufations; 

• The Oller Pric-e is ljgher ilt..m !he •,olurre-wajtrtedl a,erage market 
prioe oi the Equity Shares ror a period al 00 {sixty) t,ooing dars 
lrmedtalely preceding February 21, 2li-22 (i.e., !he date 'lffikh ~ 1he 
,earlier of: [a) 1he date oo ll'hirn [he primary alXIU)Silian i.e. 1he 
underi~ing lransaciion was contracted, and (lll 1he date oo 1\hich 1he 
intentioo or lhe decision to make !h~ pmiaey acquisilioo i.e. ihe 
underi~ing transaction was announced in Ille !JV])Jic domain). as 
trailed on lhB stock ,s:«:ha• l'lflffle Ille im:,;imum vci'tme of hading 
in ih!! Eq111Uy Shares al lhe Target Q:>:mpruiy was recorded IJuring 
w,i;h paricd. 

However, 1he members ol lOC draw the attem.tion of lhe shareookler; to 1he 
alo iiinli maM,;et price of lhe Equify Sbiires an the National Stock facltange of 
trlldia Limited r NSE.1 aoo BSE Limited ("BSE') as on 15 December 2022, 
being INR 1,966.1 5 per Equi ty Share and I.NR 1,962.95 per Eq111i1y Sowe, 
raspecii'lllly, \\1lirn is higher than 1118 Offer Prioo. 

The public wreholders (if Ille Target Company are ad'<ised to ind<,pendently 
e~aluate the Open Offer and lake an ooned dei:ision about teooering 1he 
Eqwrty Shares held by them in ihe Open Offer. 

13. Dlsck1surn crl the vctln,g pa.tl<!m The IOOlllllfll!mdatioJ'I~ were !ffla~illlOIISlr appm'ied b)i 1ho IDC merab1us .. 

14. Det,tib of h1depe11den1 Advi5ors , K11ai1an & Co 
if ~ny. 

15 . Any ollmr matterjs] to be !\lone 
higlllighllHl 

To the best .of oor knO'l/ledgiit amd beliel. after making proper enquiry, 1he inlormtioo contained in or accompanying this 
st~menl is, in all mamnal rnspecis, 111M amd oorrnct and not mis/uding, whelher by omission of anv inlomriatioo or 
o1harwiSB, an:I induoos all Iha inlormtioo required to be disclosed ~y lhl! Targe! Company unde1 1h& S:BBI (SAST] 
RegulatiOOI,. 

P,la~ : Bengal\.lnl, Karn~~ka 
Dsie : 1~• Deoemt,er, 2022 

KA L'l'AN I 

For and on bEflalf uf the Commillee of 1he lnde;pendenl Directors 
of Auio11101J~e Axles Umllw 

$di­
s C Prabhakar 

Chalrper$(11'1 • COll'lmiUee of lnc.le,pencienl Olrecl.Ots 
D'lt1 , 00040052 

~ 
MERITOR 

Adfo.coors 450 
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CIN: L51909KA19-81PLC004198 

Re,gd. Office: Hootagalli Industrial Area, Off Hunsur Road, Mysuru, Karnataka - 570 018 
Tel: 0821-7197500, Email ID: sec@autoaxle.com. Website: wvrn.autoaxle.com 

Recommendations of th§ committee of Independent Directors 1•1pc·1 of Automotive Axfu Limited ("Target 
Company") on the Open Offer (as defined below.) made by Cummins Inc. ("Acquirer") to the public 
shareholders of the Target company. under Regulation 2§17) of SEBI (Substantial Acguismon of Shares and 
Jiilleoversl RegulaUons. 20.11.ao.<1.subseqyent ;1men.d.ments thereto (''SEB.USA.Sl}.&.au!atlom;") ,. Date 16 December 2022 

2. Name of the Target Company (TC) Alltomo1.111e Allies limited 

3. Details of the Offer pertaining lo TC ()pell offer ("Offer" I "Open Olle(') fur acquisilion of up to 3,929,114 {three 
million nine hundred twenty nine 1housand and one hund!ed foorteen) fully 
paid-up equity shares ol face value of INR 101· (Indian Rllpees ten} each 
('Equity Shares"), representilg 26.00% of the Voting Share Capital (as 
define<:! in /he lefter of offer dated D«ember 13. 202Z) lrom the public 
shareholijers of the Target Company, at a prire of INR 1,601.29'· (Indian 
Rupees one lllousand si~ hundred one point two nine only) per Equity Share 
("Oller Price'). 
The public announcement dated October 10, 2022 {"PA'). the derailed public 
statement published on October 14, 2022 (1lPSl. the draft letter ol oiler 
dated October 20, 2022 1DLOFj and lhe letter of offer dated Decembel 13, 
2022 ft.OF') have been issued by Morgan Stanley India Company Private 
united, the manager to the Open Oller. on behalf of the Acquimr. 

4. Name_(s) of the acqulrer Cummins Inc. 

5. Name of the Manager to the offer Morgan Stanley India Company Private Limited 
1!>F, Tower 2, One World Center, Plot 841, Senapab Bapal Marg, 
lower Parel , Mumbai• 400013, India 
Contact PelSOII: Hetvee Ma1YfY8 
Tel : •91 22 61181000 
Fax: +912261161040 
E-fflail· automollvea~les_openot!er@mo,ganstanley.com 
Webslle: h1ff)s;//1W1W.rraganstanley.comlabout-usfglobal-offices/india 
SEEi Registration Number: INM000011203 
CIN. U22990MH1998PTC115305 

6. Memoors of 1he Committ&e of Mr. BC Prabhakar, Chairman, Member 
Independent Dir-ectors Mr. BB Hattarki, Member 

Mr. Rakesh ~a. Member 
Or. Shalini Sarin, Member 

7. IDC Member's relationship with the The memt,e,rs oC the !DC are independent directors on lhe board of diMCtors 
TC (Olreelor, Equity sharu ow~d. ol lhe Targ.e1 Company. 
any other cootract I relationship,}, None of the Members of the IDC hold any Equily Shares/ securities ol the 
if any Target Company. exoepl for Mr. B C Prabhali:ar who holds 575 Equity Slla.res 

of the Target Company. 
Except as mentioned bolow, none of the members of the IOC ha~e entered 
Into any conltaCI or have any relationship wilh the Target Co~ny: 
(a) t.1r. B. C. Prabhakar is the chairman of the risk management committee, 

stakeholders relationship commltlee. oorporate social responsibility 
committee and 11001inatlon & remuneration committee of the Tatgel 
Company and a rnember ol 1he audit 001M1lttee of Ihe Targel Company. 

(b) t.1r. B 8 Hattatlci is the cilairman of Iha audi1 committee of the Target 
Compan~ and a member ol I.he risk matl3!)8me(l1 committee and lhe 
Slakeholders relationship oommlnee of the Target C-Ofl'C)any. 

(c) t.1r. Raliesh Kalra is a membe( of the audit committee, stakeholclars 
relationsh4> comllittee and nomila1ion & ll!fflunera1ion OOllVTlittee oC the 
Target Company. 

(d) Or. Sha1inl Saril Is a member of Iha corporate social responslbllily 
committee and the nommtion & remuneration oommlttae of the Ta,rget 
Company. 

8. Trading In the Equity shares/other None of I.he members of the IDC have traded In any of lhe Equity Shares/ 
securttles of the TC by IDC securiti8$ of the Ta,rget Company during the: 
Memb&rs (a) 12 months period preoeding lhe date of the Public Annoul'l(ement and 

(b) pefiod from lhe dale ol lhe Public Annoor,cement and till the date of this 
recommendation. 

9. IOC Member'$ relillkln5hip with the None of I.he members of !DC: 
acqulrer (Director, Equity $hilrtt (a) are directors on the boards of the Acquiler: 
owned, any other contract f (b) hold any equity shares or other securities of Iha Acquimr; and 
refation5hip), if any. (c) have any oontr;ll;ls/ relatiooshlp w11h lhe Acq111rer. 

10. Trading In the Equity sharesfother None of lhe members ol lhe ICC have traded in any of the equity shares/ 
securities of the acquire, by IDC securities of the Acqlllfer; or the PAC during lhe: 
Members (a) 12 months period preoeding lhe date of the PA.: a.nd 

(b) period from the date of the PA and Ii the date of this reoollVTlendation. 

11. Recommendation on the Open Based 011 a reviBlv of the relevant information, (he IDC Is of the Ol)inion that 
offer, as to whether the offer Is fair the Offet Price ol INR 1,601 .291- (Indian RUii"$ one thousand sl~ hundred 
and reasonable one point two nine onty) pe;- Equity Share is in accordance wilh the 

a~icable regulations of the SEBI {SAST) Regwtions and, accordingly, the 
Open Offet may be CQIISldered to b$ fair alld reasonable. 

12. Summary of reasons for {a) The ICC has perused the PA, DPS, DI.OF and LOF Issued on l>ehalf of 
recommendation 1he Acquirer. 
(IOC may also invite attention to (b) The reoommendalion of the IDC set out in paragiaph 11 above, is based 
any other place, e.g .. company's on the totloYling: 
website, where its detailed • The OfftJr Prlce is ii accordance with regulatlon 8(3) and S(12) of the 
recommendations along with SEBI {SAST) Regulations; 
written advice of the independent • The Offer Price o( INR 1,601.291- comprises ot (a) INR 1,504 43 per 
adviser, If any can be seen by the Equity Share calculated rn aooordanoe wrlh Regutation 8{1) read with 
shareholder) Regulation 8(3) or the SEBI (SASl) Regulations: and (b) interest or 

lNR ~6.86 per Equity Share computed al the rate of 10.00% per 
annum for the period between the date ol entering into lhe undetlying 
transaction (i.e. February 21, 2022), and the oote or publication ol 1he 
DPS (i.e. Ociober 14, 2022), pursuant to Regulation 8{12} of SEBI 
(SASTI ReQdations; . The Oller Price is higher than lho volume-welghted average mar1<et 
price of the Equity Shares ror a period ol 60 (sixty) trading days 
immediately preceding February 21, 2022 (i.e .. the dale ~ is the 
eariiet of: (a} lhe dare on which the prima!y aOQUfsi.tlon I.e. the 
underlying transaction was 00nttae1ed, and (b) lhe date on which the 
lntenbein or 1he decl!ilon to make the prima,y acquisitiOn i.e. lhe 
undetlying transaction was announced In the public domain). as 
traded on the stod< exchange 1\bere the maximum volume of trading 
In the Equity Shares ol lhe Target C-Ompany was recorded durlng 
sudlperiod. 

However, lhe members ol lDC draw the attention of the shareholders to the 
closing market price ol lhe Equity Shares on the National Stock Exchange or 
India Limited {"NSE") and BSE Limited 1BSEl as on t 5 December 2022, 
beslg IN_R 1,966.15 per Equity Share and lNR 1,962.95 per E(llily Share, 
respectively, which is hqler than the Offer Price. 

The public shareholders of the TargeI C-O~ny are advised to inclependenlly 
evaluale Ihe Open Offet and take an informed decision about tendering 1he 
Equity Shares held by them In the Open Oller. 

13, Disclosure of the voting pattern The ieoommendations were unanimously approved by the IDC members. 

14. Details of Independent Advisors, J<haitan &Co 
If any. 

15. Any other matterjs} to be None 
hl~hllghled 

To the best ol our koo,Aadge and belief. after makQ,j proper enquiry. the information contained in or accompanying tnis 
statement is. in alf material respects, true and correct and not misleading. whether by omission of any infonnatioo or 
olhemise. and inoodes aD lhe information required to be disdosed by the Target Company under the SEBI (SAST) 
Regulations, 

Plaoe : Bengaluru, Kamataka 
Date : 16' Dooember. 2022 
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POONAWALLA 
HOUSING FINANCE 

~or and on behalf of the Comm.1tee of the Independent Directors 
of Automotive Axles Limited 

Sdf. 
B C Prabhakar 

Chairperson• Committee of Independent Directors 
DIN : 00040052 
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» AvÜPæWæ G¨ÜáÃÝXÃÜáÊÜ 
ÃæãàWÜWÜÙÜ ¯ÊÜìÖÜOæ
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±ÜÅ̈ æàÍÜ ÓÜÊÜÞaÝÃÜ Ÿ¿áÆáÔàÊæáWÜã 
ÖÜ¹º¨Ü AvÜPæ ÊÝÂÊæãàÖÜ
Êæã¨ÜÆ®æà ±Üâo©í¨Ü...

ÊÜáÇæ®Ýw®ÜÈÉ »ÜñÜ¤¨Ü WÜ¨æªWÜÙÜá AvÜPæ 
ÓÜÔWÜÚWæ hÝWÜ ÊÜÞwPæãqrÊæ. ŸWÜÃ…ÖÜáPÜáí 
ÓÝWÜáÊÜÚ ±ÜÅ¨æàÍÜ ÖæaÜcÙÜ¨ÜÈÉ AvÜPæ ±ÝñÜÅÊæà 
ÖæaÜác. AÃæ Ÿ¿áÆáÔàÊæá ÖÝWÜã Ÿ¿áÆá 
ÔàÊæá¿á ÊæáPæRhæãàÙÜ¨Ü ÖæãÆWÜÙÜá, ñÜÃÜPÝÄ 
¸æÙæ¿ááÊÜ ŸÖÜáñæàPÜ hÝWÜWÜÙÜá AvÜPæ ñæãào 
WÜÙÝX ÊÜÞ±ÜìqrÊæ. ËÓÜ¤ÃÜOæ¿ÞXÃÜáÊÜ AvÜPæ 
ñæãàoWÜÙÜá ÓÜ§Úà¿áÊÝX ÊÝÂ±ÜPÜ E¨æãÂàWÜ 
ÓÜêÑrÓÜá£¤Êæ. B¿Þ ±ÜÅ¨æàÍÜPæR Öæãí©Pæ¿ÞWÜáÊÜ 
AvÜPæ ÓÜÔWÜÙÜ®Üá° ±ÜäÃæçÓÜáÊÜ ®ÜÓÜìÄ E¨ÜÂÊÜá 
ñÜÇæ G£¤¨æ. PÜêÑ PÜãÈ PÝËáìPÜÃÜ PÜáoáíŸWÜÙÜã 
B¦ìPÜÊÝX ÓÜŸÆWæãÙÜÛÆá PÝÃÜ|ÊÝX¨æ. 
C¨æÆÉ¨ÜÃÜ gñæWæ ÊÜááí©®Ü ©®ÜWÜÙÜÈÉ ¸æàwPæ& 
±ÜäÃæçPæ¿á ®ÜvÜáÊæ PÜí¨ÜPÜ 
ÓÜêÑr¿ÞWÜáÊÜ ¼à£¿áã 
C¨æ. »ÜËÐÜÂ¨ÜÈÉ BÖÝÃÜ 
EñÝ³¨Ü®æ ÊæáàÆã WÜí¼àÃÜ 
±ÜÄOÝÊÜá EípÝWÜáÊÜ 
BñÜíPÜ PÝvÜá£¤¨æ.
ËÓÜ¤ÃÜOæ ñÜvæ AÓÝ«ÜÂ: AvÜPæ 
¸æÙæ ±ÜÅ¨æàÍÜ ËÓÜ¤ÃÜOæ¿ÞWÜá 
£¤ÃÜáÊÜâ¨ÜÃÜ ŸWæY ̈ æãvÜxÊÜáor¨Ü 
aÜaæìWÜÙÜá BWÝWÜ ®Üvæ¿áá 
ñÜ¤Êæ. B¨ÜÃæ gÇÝÍÜ¿á¨Ü AaÜácPÜoár ±ÜÅ¨æàÍÜÊæà 
BWÜÈ, ÊÜáÇæ®Ýw®Ü »ÜñÜ¤¨Ü WÜ¨æª A¥ÜÊÝ ¸æàÃæ 
PÜvæÁáà BWÜÈ ÃæçñÜÃÜá ñÜÊÜáWæ ¸æàPÝ¨Ü ¸æÙæ 
¸æÙæ¿áÆá ÓÜÌñÜíñÜÅÃÜá. Cí¥Ü¨æªà ¸æÙæ ¸æÙæÀáÄ 
Gí¨Üá AÊÜÄWæ ÓÜãbÓÜáÊÜ A˜PÝÃÜ ¿ÞÄWÜã 
CÆÉ. B¨ÜÃæ, ¸æÇæ HÄPæ ÓÜí¨Ü»Üì¨ÜÆãÉ 
¸æÙæWÝÃÜÃÜá iàÊÜ®ÜÍæçÈ¿á®Üá° ¨æãvÜxÊÜáor¨ÜÈÉ 
Ÿ¨ÜÇÝÊÜOæ ÊÜÞwPæãÙÜáÛÊÜâ¨Üá JÚñÜÆÉ. 
A¨ÜãªÄ iàÊÜ®ÜPæR JXYPæãívÜ ÓÜí¨Ü»Üì¨ÜÈÉ 
¸æÇæ¿áÈÉ ÓÜÌÆ³ PÜáÔñÜÊÝ¨ÜÃÜã ¸æÙæWÝÃÜÃÜá 
PÜÐÜrPæR ÔÆáPÜáÊÜâ¨Üá ¯ÎcñÜ. Jí¨æà ¸ÝÄ AÐÜãr 
AvÜPæ ÊÜÞÃÝo ÊÜÞvÜáÊÜ Ÿ¨ÜÆá ÖÜíñÜÖÜíñÜ 
ÊÝX ÊÜÞÃÝo ÊÜÞvÜ¸æàPÜá. BWÜ ÓÜÃÝÓÜÄ ¸æÇæ 
ÔWÜáñÜ¤¨æ. EñÜ¤ÊÜá «ÝÃÜOæ ÔQR¨ÝWÜ A¨Ü®Üá° 
A®ÜáñÝ³¨ÜPÜ ÊÜÓÜá¤WÜÙÜ ÊæáàÇæ ÖÜãwPæ ÊÜÞvÜ¨æ 
»ÜËÐÜÂ¨Ü ŸWæY bíñÜ®æ ®ÜvæÓÜ¸æàPÜá GíŸá¨Üá 
PÜêÑ B¦ìPÜ ñÜgnÃÜ QËÊÜÞñÜá.
ÃÝÎ Cw ÊÜÞñÜÅ AvÜPæ¿áÆÉ: ¸æÙæWÝÃÜÃÜ ÖÝWÜã 
JpÝrÃæ ÓÜÊÜÞg¨Ü ÊÜá®ÜÔ§£Ááà ÓÜ¨ÜÂ Ÿ¨ÜÇÝ 
X¨æ. ÃÝÎ Cw (Pæí±ÜvÜPæ) ÊÜÞñÜÅ AvÜPæ 
GíŸíñæ PæÆÊÜÃÜá ÊÜ£ìÓÜá£¤¨ÝªÃæ. AvÜPæ¿áÈÉ 

AñÜÂíñÜ EñÜ¢ÐÜr G¯ÔPæãÙÜáÛÊÜ ÓÜÃÜPÜá (ÖÜÓÜ), 
GÃÜvÜ®æà ÖÜíñÜ¨Üáª ¸æpær. A¨ÜÃÜÆãÉ AvÜPæ 
ÓÜáÈ¿ááÊÜ ¿áíñÜÅWÜÙÜá Ÿí¨Ü ŸÚPÜ ÓÜÃÜPÜá 

ÖÝWÜã ¸æpær¿á EñÝ³¨Ü®æ 
WÜ|¯à¿áÊÝX PÜáÔ©¨æ. 
C¨æà PÝÃÜ|PæR CÊæÃÜvÜÃÜ 
¸æÇæ ŸÖÜÙÜ ÓÜÊÜá¿á©í¨Ü 
Ô§ÃÜÊÝX¨æ. ÃÝÎ Cw 
EñÝ³¨Ü®æ ÖæbcÃÜáÊÜâ¨ÜÄí¨Ü 
C¨ÜPæR ÊÜÞñÜÅ ¸æÇæ HÄÚñÜ¨Ü 
¹Ô ÊÜááoárñÜ¤¨æ. B¨ÜÃæ, 
¸æÙæWÝÃÜ®Ü PæçÓÜáor ¯¨ÜÍÜì®Ü 
WÜÙÜá £àÃÝ ËÃÜÙÜ.

¸æÇæ HÄÚñÜ: PÜÙæ¨æãí¨Üá ÊÜÐÜì¨ÜÈÉ AvÜPæ ¸æÇæ 
HÄÚñÜ PÜíw¨æ. 2021ÃÜ wÓæíŸÃ…®ÜÈÉ 
QÌípÝÇ…Wæ 46&47 ÓÝËÃÜ ÃÜã. C¨Üª «ÝÃÜOæ 
D ÊÜÐÜì¨Ü g®ÜÊÜÄ, ¶æŸÅÊÜÄ ÊæàÙæWæ 50 ÓÝËÃÜ 
ÃÜã. WÜw ¨ÝqñÜá. H²ÅÇ…, Êæáà, gã®…®ÜÈÉ 52 
ÓÝËÃÜ ÃÜã. ñÜÆá²ñÜá. PÜÙæ¨Ü Óæ±æríŸÃ…®ÜÈÉ 
PæÆÊÜâ PÜvæWÜÙÜÈÉ 53&54 ÓÝËÃÜ ÃÜã.WÜã 
ÖæãàX©ª¨æ. APæãràŸÃ…, ®ÜÊæíŸÃ… Öæã£¤Wæ 
48&49 ÓÝËÃÜ ÃÜã.WÜÚWæ CÚPæ¿ÞÀáñÜá. 
®Ü.15 ÃÜ ®ÜíñÜÃÜ ÊÜáñÜ¤ÐÜár PÜáÔ¨Üá DWÜ QÌípÝÇ…
Wæ 40 ÓÝËÃÜ ÃÜã.WÜÙÜ BÓÜá±ÝÔWæ Ÿí¨Üá 
¯í£¨æ.

AvÜPæ «ÝÃÜOæ PÜáÔñÜPæR BÊÜá¨Üá 
Jí¨Üá PÝÃÜ|ÊÝ¨ÜÃæ, ÓÜ§Úà¿áÊÝX 

ÃæçñÜÃÜ ÊæáàÆã gÊÝ¸ÝªÄÀá¨æ. AÊÜÃÜá 
AvÜPæ ÊÜÞÃÝo ÊÜÞvÜáÊÝWÜ ¹Ç…ÓÜ×ñÜ 
ÊÜÂÊÜÖÝÃÜ ÊÜÞvÜ¸æàPÝWÜáñÜ¤¨æ. Öæbc®Ü 
ÖÜ|¨Ü BÓæWæ ¹àÙÜ¨æà ¨æàÍÜ¨Ü ×ñÜÊÜ®Üã° 
®æãàvÜ¸æàPÝWÜáñÜ¤¨æ. JpÝrÃæ ÊÜ×ÊÝoá 
¿ÞÊÜâ¨æà APÜÅÊÜáËÆÉ¨Üíñæ ®Üvæ¨ÜÃæ 
GÆÉÊÜä ÓÜÄ¿ÞWæà CÃÜáñÜ¤¨æ.

> BÃ….Gí. ÃÜË ñÜáÊÜå…PæãàÓ… A«ÜÂPÜÒ

AvÜPæ AíQ&AíÍÜ (2020&21ÃÜíñæ)
ÃÝgÂ¨Ü AvÜPæ ¸æÙæ¿ááÊÜ ±ÜÅ¨æàÍÜ
� 5.51 ÆPÜÒ GPÜÃæ
ÊÝÑìPÜ EñÝ³¨Ü®æ� 7.16 ÆPÜÒ o®…
¨ÜÍÜPÜ¨ÜÈÉ ÖæaÜcÙÜÊÝ¨Ü ±ÜÅ¨æàÍÜ� Íæà.133
ÖæaÝc¨Ü EñÝ³¨Ü®æ ±ÜÅÊÜÞ|� Íæà.84
AÊÜÆí¹ñÜ PÜáoáíŸWÜÙÜá� Aí¨Ýgá 4 ÆPÜÒ
AvÜPæ ¸æÙæ¿ááÊÜ ñÝÆãPÜáWÜÙÜá� 144

AvÜPæ ̧ æÙæ ±ÜÅ¨æàÍÜ¨ÜÈÉ 
iÇæÉWÜÙÜ PæãvÜáWæ

ÎÊÜÊæãWÜY� Íæà.19
EñÜ¤ÃÜ PÜ®Ü°vÜ� Íæà.17
bPÜRÊÜáWÜÙÜãÃÜá� Íæà.15
¨ÝÊÜ|WæÃæ� Íæà.14
¨ÜQÒ| PÜ®Ü°vÜ� Íæà.14
ñÜáÊÜáPÜãÃÜá� Íæà.12

¸ÝÆQ ñÝÀáWæ PæÆÓÜ
bñÜÅ̈ ÜáWÜì: ÊÜááÃÜá[Ý ÓÝÌËáài 
ËÃÜá Ü̈œ GÃÜvÜ®æà ±æäàPæãÕà ±ÜÅPÜÃÜ|PæR 
ÓÜíŸí˜Ô Ü̈íñæ Ü̈ãÃÜá ¨ÝSÈÔ 
JvÜ®Ýw ÓÜíÓæ§¿áÈÉ CÃÜáÊÜ CŸºÃÜá 
ÊÜáPÜRÚWæ ÓÜPÝìÄ ÊÜÓÜ£¯Æ¿á Ü̈ÈÉ 
¨ÝSÇÝ£, A æ̈à ÊÜÓÜ£ ¯Æ¿á Ü̈ÈÉ 
ñÝÀáWæ ÖæãÃÜWÜá£¤Wæ B«ÝÃÜ̈ ÜÈÉ 
PæÆÓÜ ¯àvÜÆá ×í Ü̈áÚ Ü̈ ÊÜWÜìWÜÙÜ 
PÜÇÝÂ| CÇÝTæ PÜÅÊÜá PæçWæãíw æ̈. 

Ü̈ãÃÜá¨ÝÃÜ ÊÜá×Ùæ ÊæáçÓÜãÃÜá 
ÊÜáPÜRÙÜ ÃÜûÜOÝ ZoPÜ, bñÜÅ̈ ÜáWÜì 
ÊÜáPÜRÙÜ PÜÇÝÂ| ÓÜËá£Wæ DaæWæ 
ÊÜá®ÜË ±ÜñÜÅ PÜÙÜá×Ô Ü̈ªÃÜá. C Ü̈®Üá° 
±ÜÄÎàÈÔ Ü̈ ®ÜíñÜÃÜ bñÜÅ̈ ÜáWÜì Ü̈ 
ÊÜá×ÙÝ ÊÜáñÜá¤ ÊÜáPÜRÙÜ A¼ÊÜê©œ 
CÇÝTæ E±Ǖ æ̈àìÍÜQ »ÝÃÜ£ 
Ÿ|PÝÃ… ÓÜãPÜ¤ ÊÜÂÊÜÓæ§ PÜÈ³ÓÜÆá ±ÜñÜÅ 
ŸÃæ© Ü̈ªÃÜá. D ×í æ̈ 21 ©®Ü 
bñÜÅ̈ ÜáWÜì Ü̈ ÓÝÌ«ÝÃÜ Pæàí Ü̈Å̈ ÜÈÉ̈ ªæÊÜâ. 
iàÊÜ®Ü ̄ ÊÜìÖÜOæWæ E æ̈ãÂàWÜ PæãwÓÜá 
ÊÜíñæ ÊÜá®ÜË ÊÜÞw ª̈æ. ÓÜ̈ ÜÂ ÃÜûÜOæ 
WÝX ÊæáçÓÜãÄ®Ü JvÜ®Ýw ÓÜíÓæ§ 
¿áÈÉ̈ Üáª, EñÜ¤ÊÜá ÓÜÖÜPÝÃÜ ¯àvÜá 
£¤̈ æ. CÈÉÁáà CÃÜÆá AÊÜPÝÍÜ ÊÜÞw 
Pæãw Gí Ü̈á ÓÜíñÜÅÓæ¤¿á ñÝÀá 
ÊÜá®ÜË ÊÜÞw¨ÝªÃæ. iàÊÜ®Ü ¯ÊÜìÖÜ 
OæWæ ÓÜPÝìÃÜ©í Ü̈ PÝ¿áí E æ̈ãÂàWÜ 
¯àvÜáÊÜ gñæ bñÜÅ̈ ÜáWÜì Ü̈ÈÉ ÊÜÓÜ£ 
ÓèÆ»ÜÂ J Ü̈XÔ A®ÜáPÜãÆ ÊÜÞwPæãvÜ 

æ̧àPÜá Gí Ü̈á ÓÜPÝìÃÜPæR PæãàÄ¨ÝªÃæ.

¿ááÊÜPÜ®Ü ÍÜÊÜ 
®Ü© ¨ÜvÜ¨Ü 

ŸÚ ±Üñæ¤

±ÜÃÜÍÜáÃÝÊÜá±ÜâÃÜ: aèÙÜãÃÜá WÝÅÊÜá ÓÜËáà±Ü¨Ü Êæà¨ÝÊÜ£ ®Ü© ¨ÜvÜ¨Ü 
ŸÚ WÝÅÊÜá¨Ü ¿ááÊÜPÜ ËàÃÜ»Ü¨ÜÅ±Ü³ (20) Gí¸ÝñÜ®Ü ÍÜÊÜ ÍÜáPÜÅÊÝÃÜ 
¸æÙÜWæY ±Üñæ¤¿ÞX¨æ. ÊÜáêñÜ®Ü ñÜí¨æ ÐÜvÝPÜÒÃÜ±Ü³, ÓÝË®Ü PÜáÄñÜá ñÜ¯Tæ 
PæçWæãÙÜÛ¸æàPÜá Gí¨Üá ±æäÈàÓ… sÝOæ¿áÈÉ ¨ÜãÃÜá ¨ÝSÈÔ¨ÝªÃæ.
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AUTOMOTIVE AXLES LIMITED 
CIN: L51909KA1981PLC004198 

Regd. Office: Hootagalli Industrial Area, Off Hunsur Road, Mysuru, Karnataka - 570 018 
Tel: 0821-7197500, Email ID: sec@autoaxle.com, Website: www.autoaxle.com 

Recommendations of the Committee of Independent Directors l"IDC") of Automotive Axles Limited ("Target 
Company") on the Open Offer /as defined below\ made by Cummins Inc. ("Acguirer''l to the public 
shareholders of the Target Company under Regulation 2617) of SEBI !Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments thereto l"SEBI /SASTI Regulations") 

1. Date 16 December 2022 

2. Name of the Target Company (TC) Automotive Axles Limited 

3. Details of the Offer pertaining to TC Open offer ("Offer" / "Open Offer") for acquisition of up to 3,929,114 {three 
mill ion nine hundred twenty nine thousand and one hundred fourteen) fully 
paid-up equity shares of face va lue of INR 10/- (Indian Rupees ten) each 
("Equity Shares'), representing 26.00% of the Voting Share Capital (as 
defined in the letter of offer dated December 13, 2022) from the public 
shareholders of the Target Company, at a price of INR 1,601.29/- (Indian 
Rupees one thousand six hundred one point two nine only) per Equity Share 
("Offer Price"). 
The public announcement dated October 10, 2022 ("PA'), the detailed public 
statement published on October 14, 2022 ("DPS"), the draft letter of offer 
dated October 20, 2022 ("DLOF") and the letter of offer dated December 13, 
2022 ("LOF") have been issued by Morgan Stanley India Company Private 
Limited, the manager to the Open Offer, on behalf of the Aoquirer. 

4. Name(s) of the acquirer Cummins Inc. 

5. Name of the Manager to the offer Morgan Stanley India Company Private Limited 
18F, Tower 2, One World Center, Plot 841, Senapati Bapat Marg, 
Lower Parel, Mumbai - 400013, India 
Contact Person: Hetvee Marviya 
Tel.: +91226118 1000 
Fax: +912261181040 
E-mail: automotiveaxles_openoffer@morganstanley.com 
Website: https://www.morganstanley.com/about-us/global--0ffices/india 
SEBI Registration Number: INM000011203 
CIN: U22990MH1998PTC115305 

6. Members of the Committee of Mr.BC Prabhakar, Chairman, Member 
Independent Directors Mr. B B Hattarki, Member 

Mr. Rakesh Kalra, Member 
Dr. Shalini Sarin, Member 

7. IDC Member's relationship with the The members of the IDC are independent directors on the board of directors 
TC (Director, Equity shares owned, of the Target Company. 
any other contract I relationship), None of the Members of the IDC hold any Equity Shares/ securities of the 
if any Target Company, except for Mr. B C Prabhakar who holds 575 Equity Shares 

of the Target Company. 
Except as mentioned below, none of the members of the IDC have entered 
into any contract or have any relationship with the Target Company: 
(a) Mr. B. C. Prabhakar is the chairman of the risk management committee, 

stakeholders relationship committee, corporate social responsibility 
committee and nomination & remuneration committee of the Target 
Company and a member of the audit committee of the Target Company. 

(b) Mr. B B Hattarki is the chairman of the audit committee of the Target 
Company and a member of the risk management committee and the 
stakeholders relationship committee of the Target Company. 

(c) Mr. Rakesh Kalra Is a member of the audit committee, stakeholders 
relationship committee and nomination & remuneration committee of the 
Target Company. 

(d) Dr. Shalini Sarin is a member of the corporate social responsibility 
committee and the nomination & remuneration committee of the Target 
Company. 

8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the Equity Shares/ 
securities of the TC by IDC securities of the Target Company during the: 
Members (a) 12 months period preceding the date of the Public Announcement and 

(b) period from the date of the Public Announcement and till the date of this 
recommendation. 

9. IDC Member's relationship with the None of the members of IDC: 
acquirer (Director, Equity shares (a) are directors on the boards of the Acquirer; 
owned, any other contract/ (b) hold any equity shares or other securities of the Acquirer; and 
relationship), if any. (c) have any contracts/ relationship with the Acquirer. 

10. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ 
securities of the acqulrer by IDC securities of the Acquirers or the PAC during the: 
Members (a) 12 months period preceding the date of the PA; and 

(b) period from the date of the PA and till the date of this recommendation. 

11. Recommendation on the Open Based on a review of the relevant information, the IDC is of the opinion that 
offer, as to whether the offer Is fair the Offer Price of INR 1,601.29/- (Indian Rupees one thousand six hundred 
and reasonable one point two nine only) per Equity Share is in accordance with the 

applicable regulations of the SEBI (SAST) Regulations and, accordingly, the 
Open Offer may be considered to be fair and reasonable. 

12. Summary of reasons for (a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of 
recommendation the Acquirer. 
(IDC may also invite attention to (b) The recommendation of the IDC set out in paragraph 11 above, is based 
any other place, e.g. company's on the following: 
website, where its detailed The Offer Price is in accordance with regulation 8(3) and 8(12) of the 
recommendations along with SEBI (SAST) Regulations; 
written advice of the independent The Offer Price of INR 1,601.29/- comprises of: (a) INR 1,504.43 per 
adviser, if any can be seen by the Equity Share calculated in accordance with Regulation 8(1) read with 
shareholder) Regulation 8(3) of the SEBI (SAST) Regulations; and (b) interest of 

INR 96.86 per Equity Share computed at the rate of 10.00% per 
annum for the period between the date of entering into the underlying 
transaction (i.e. February 21, 2022), and the date of publication of the 
DPS (i.e. October 14, 2022), pursuant to Regulation 8(12) of SEBI 
(SAST) Regulations; 
The Offer Price is higher than the volume-weighted average market 
price of the Equity Shares for a period of 60 (sixty) trading days 
immediately preceding February 21, 2022 (i.e., the date which is the 
earlier of: (a) the date on which the primary acquisition i.e. the 
underlying transaction was contracted, and {b) the date on which the 
intention or the decision to make the primary acquisition i.e. the 
underlying transaction was announced in the public domain), as 
traded on the stock exchange where the maximum volume of trading 
in the Equity Shares of the Target Company was recorded during 
such period . 

However, the members of IDC draw the attention of the shareholders to the 
closing market price of the Equity Shares on the National Stock Exchange of 
India Limited ('NSE") and BSE Limited ("BSE') as on 15 December 2022, 
being INR 1,966.15 per Equity Share and INR 1,962.95 per Equity Share, 
respectively, which is higher than the Offer Price. 

The publ ic shareholders of the Target Company are advised to independently 
evaluate the Open Offer and take an informed decision about tendering the 
Equity Shares held by them in the Open Offer. 

13. Disclosure of the voting pattern The recommendations were unanimously approved by the IDC members. 

14. Details of Independent Advisors, Khaitan & Co 
if any. 

15. Any other matter(s) to be None 
highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or 
otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) 
Regulations. 

Place : Bengaluru, Karnataka 
Date : 16• December, 2022 

KALYANI 

For and on behalf of the Committee of the Independent Directors 
of Automotive Axles Limited 

Sd/­
B C Prabhakar 

Chairperson - Committee of Independent Directors 
DIN : 00040052 
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{gQ>r ¶w{Z¶Z ~±H$ {b{‘Q>oS>
H«o$S>rQ> [aH$ìhar A°ÊS> ‘°ZoO‘|Q> {S>nmQ>©‘|Q> 

àemgH$s¶ H$m¶m©b¶ : H«$. 24-~r, Jm§Yr ZJa,
Hw§$~H$moU‘-612 001, B©‘ob Am¶S>r : crmd@cityunionbank.in

’$moZ : 0435-2432322, ’°$³g : 0435-2431746

ga’¡$gr A°³Q> 2002 AÝd¶o nwZ{Z©{dXm-{Z-{bbmd {dH«$s gyMZm
Imbrb {‘iH$V/Vr ¶m {gQ>r ¶w{Z¶Z ~±H$ {b{‘Q>oS> H$S>o JhmU AmhoV Ë¶m H$O©Xma/h‘rXma H«$. 1) ‘o.
H$‘b ~«Xg©, em°n H«$. 115, lr gË¶ gmB© H$m°åßbo³g, ‘oZ ~mOma, CëhmZJa, {O, R>mUo 421 002.
H«$. 2) lr. A{Zb Or ahoOm, lr. JmZmo‘b ahoOm ¶m§Mm ‘wbJm, ~rHo$ H«$. 232/~r/4 g‘moa, ~odmg
Mm¡H$, CëhmgZJa, {O. R>mUo 421 001. H«$. 3) gm¡. ‘mo{ZH$m A{Zb ahoOm, lr. A{Zb Or. ahoOm
¶m§Mr nËZr, ~rHo$ H«$. 232/~r/4 g‘moa, ~odmg Mm¡H$, CëhmgZJa, {O. R>mUo 421 001. H«$. 4)
lr. g§O¶ Or ahoOm, lr. JmZmo‘b ahoOm ¶m§Mm ‘wbJm, ~rHo$ H«$. 232/~r/4 g‘moa, ~odmg Mm¡H$,
CëhmgZJa, {O. R>mUo 421 001. H«$. 5) ‘o. H$mOmob Q>o³ñQ>mB©ëg, lr gË¶ gmB© H$m°åßbo³g, ‘oZ
~mOma, CëhmZJa, {O, R>mUo 421 002. H«$. 6) lr. gw{Zb Or ahoOm, lr. JmZmo‘b ahoOm ¶m§Mm
‘wbJm, ~rHo$ H«$. 232/~r/4 g‘moa, ~odmg Mm¡H$, CëhmgZJa, {O. R>mUo 421 001. H«$. 7) gm¡.
ar‘m gw{Zb ahoOm, lr. gw{Zb Or ahoOm ¶m§Mr nËZr, ~rHo$ H«$. 232/~r/4 g‘moa, ~odmg Mm¡H$,
CëhmgZJa, {O. R>mUo 421 001. ¶m§MoH$Sy>Z 29.11.2022 amoOrg é. 92,68,934/- (én¶o
ã¶mÊUd bmI ASw>gï> hOma ZD$eo Mm¡Vrg ‘mÌ) gh EH${ÌV 30.11.2022 nmgyZ Vo à^marV hmoUmao
nwT>rb ì¶mO Am{U BVa IM©, ~±Ho$H$S>o BVa WH$~mH$sÀ¶m dgwbrH$[aVm ga’¡$gr A°³Q>, 2002 A§VJ©V
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8(6) d 9 A§VJ©V ~±Ho$À¶m àm{YH¥$V A{YH$mè¶m§Ûmao
{Z{dXm-{Z-Omhra {bbmdmZo {dH$Ê¶mV ¶oUma Amho.

Am‘À¶m ~±Ho$H$S>o JhmU Agbobr ñWmda {‘iH$V
(lr. A{Zb JmZmo‘b ahoOm, lr. JmZmo‘b ahoOm ¶m§Mm ‘wbJm Am{U lr. g§O¶ JmZmo‘b ahoOm,

lr. JmZmo‘b ahoOm ¶m§Mm ‘wbJm ¶m§À¶m ‘mbH$sMr {‘iH$V)
CëhmgZJa ‘hmZJanm{bHo$À¶m hÔrV Am{U Zm|XUrH¥$V Cn {Oëhm CëhmgZJa, {Oëhm R>mUo ‘Ü¶o ‘hgyb Jmd
CëhmgZJa H°$ån 2, VmbyH$m CëhmgZJa Am{U {Oëhm R>mUo ‘Ü¶o grQ>rEg H«$. 5789 ¶oWo pñWV Agbobo
Am{U dgbobo ¶w{ZQ> H«$. 4, erQ> H«$. 64, ZoVmOr amoS>, {gé Mm¡H$, CëhmgZJa, {O. R>mUo da H$‘{e©Ab
{‘iH$V em°n H«$. 581. 
{‘iH$VrÀ¶m gr‘m: nyd©: em°n H«$. 582, npíM‘: em°n H«$. 580, CÎma: amoS>, X{jU: n°goO 

amIrd qH$‘V … é. 68,00,000/- 
(én¶o ASw>gï> bmI ‘mÌ)
nwZ©-{bbmdmMm Vnerb

{Z{dXm {Z {bbmd {dH«$sMr VmarI {R>H$mU

04.01.2023

{gQ>r ¶w{Z¶Z ~±H$ {b{‘Q>oS>, 
‘w§~B©-H$ë¶mU emIm,

H«$. 1-B©, am‘H¥$îU ZJa, ‘wa~mS> amoS>, H$ë¶mU
npíM‘, ‘w§~B©- 421304.

XÿaÜdZr H«$. 0251-2203222, gob H«$. 9325054252

{Z{dXm-{Z-{bbmd {dH«$sÀ¶m AQ>r Am{U eVu :
(1) BÀNw>H$ ~mobrXmamZo {bbmdmH$[aVm ì¶{º$e: hOa amhUo Am{U ì¶{º$e: gh^mJr hmoUo Am{U Vmo/Vr
Ë¶mÀ¶m/{VÀ¶mH$[aVm ~mobr H$arV Agë¶mMr boIr KmofUm H$aUo Amdí¶H$ Amho. (2) BÀNw>H$ ~mobrXma
ì¶dñWmnH$, {gQ>r ¶w{Z¶Z ~±H$ {b{‘Q>oS>, ‘w§~B©- H$ë¶mU emIm, H«$. 1-B©, am‘H¥$îU ZJa, ‘wa~mS>
amoS>, H$ë¶mU npíM‘, ‘w§~B© - 421304 ¶m§MoH$Sy>Z {Z{dXm ànÌ àmá H$ê$ eH$VmV. (3) BÀNw>H$
~mobrXmamZo ¶mÛmao A{Ygy{MV Ho$ë¶mZwgma {Z{dXm-{Z-{bbmd {dH«$sÀ¶m VmaIog Xþ. 02.00 dm. qH$dm nydu
""{gQ>r ¶w{Z¶Z ~±H$ {b.'' À¶m Zmdo H$mT>boë¶m amIrd {H§$‘VrÀ¶m 10% À¶m BAaH$[aVm no Am°S>©a/{S>‘m§S>
S´>mâQ>gh EH${ÌV àm{YH¥$V A{YH$mar, {gQ>r ¶w{Z¶Z ~±H$ {b. ¶m§À¶m Zmdo ‘mohmoa~§X {b’$mâ¶mVyZM ’$º$
{d{hV {Z{dXm ànÌmVyZ Ë¶m§À¶m ~mobr gmXa H$aUo Amdí¶H$ Amho. (4) {‘iH$VrMo {ZarjU Am{U BVa
Vn{ebmH$[aVm BÀNw>H$ IaoXrXma Q>o{b’$moZ H«$. 0251-2203222, gob H«$. 9325054252 da g§nH©$
H$ê$ eH$VmV. (5) {‘iH$V/Vr ""Oo Amho OoWo Amho'' Am{U ""Oo Amho Ogo Amho'' VÎdmZo {dH$Ê¶mV ¶oVrb.
(6) ‘mohmoa~§X {Z{dXm ¶mÛmao A{Ygy{MV Ho$ë¶mZwgma {Z{dXm-{Z-{bbmd {dH«$sÀ¶m VmaIog Xþ. 03.00 dm.
BÀNw>H$ ~mobrXmam§À¶m CnpñWVrV CKS>Ê¶mV ¶oVrb. {dH«$s ~§X {Z{dXoÀ¶m ‘mJm©Zo hmoUma Agbr Varhr àm{YH¥$V
A{YH$mar Ë¶m§À¶m ñdV:À¶m {ZX}emZo {Z{dXm {bbmd à{H«$¶m ~§X hmoVodoir àmá EH$mnojm CƒV‘ ~mobrMm
àñVmd XoÊ¶mg BÀNw>H$ ~mobrXmam§À¶m Xaå¶mZ Iwbm {bbmd H$aVrb Am{U Ë¶mZ§Va CƒV‘ ~mobr H$aUmè¶m
ì¶º$sbm {dH«$s {ZpíMV H$aÊ¶mV ¶oB©b. VWm{n, {dH«$s, {gQ>r ¶w{Z¶Z ~±H$ {b{‘Q>oS>À¶m {ZpíMVrÀ¶m AYrZ
amhrb. (7) ¶eñdr ~mobrXmamZo {dH«$s nyU© Pmë¶mZ§Va Ëd[aV {dH«$s aH$‘oÀ¶m 25% (^abobr BAa Yê$Z)
Am{U 75% Mr Cd©[aV a¸$‘ {dH«$s {ZpíMVrÀ¶m VmaIonmgyZ 15 {Xdgm§V O‘m H$aUo Amdí¶H$ Amho,
H$gyadma R>aë¶mg AJmoXa O‘m Ho$bobr 25% a¸$‘ Oá H$aÊ¶mV ¶oB©b. (8) {dH«$s à‘mUnÌ ho ¶oWrb {d{hV
H$mbmdYrV g§nyU© {dH«$s ‘mo~Xbm àmá Pmë¶mZ§Va ’$º$ ¶eñdr IaoXrXmamÀ¶m Zmdo àm{YH¥$V A{YH$mè¶m§Ûmao
Omar H$aÊ¶mV ¶oB©b. (9) ¶eñdr IaoXrXmamZo H$m¶ÚmZwgma à¶moÁ¶ ‘wÐm§H$ ewëH$, Zm|XUr à^ma B. Ago
A{^hñVm§VaUmH$[aVm Xo¶ à^ma/ewëH$ ̂ am¶Mo AmhoV. (10) ¶eñdr ~mobrXmamZo H$mhr Agë¶mg gm§{d{YH$
WH$~mH$s (H$m¶Xoera KamMm H$a, drO à^ma Am{U AÝ¶ WH$~mH$s), Q>rS>rEg, OrEgQ>r H$mhr Agë¶mg,
emgZ, emgH$s¶ CnH«$‘, ñWm{ZH$ ‘§S>imMr WH$~mH$s ^am¶Mr Amho. (11) àm{YH¥$V A{YH$mè¶m§H$S>o
H$moUVohr H$maU Z XoVm ~mobr ñdrH$maUo qH$dm ZmH$maUo qH$dm {dH«$s nwT>o T>H$bUo qH$dm aÔ H$aÊ¶mMo gd© A{YH$ma
amhVrb.
{R>H$mU : Hw§$~H$moU‘, {XZm§H$ : 15-12-2022 àm{YH¥$V Am{YH$mar

Zm|X. H$m¶m©b¶ … 149, Q>r.Eg.Ama. (~rJ) ñQ´>rQ>, H§$~H$moU‘, WZOdwa {Oëhm,
Vm{‘iZmS>y> - 612 001, grAm¶EZ - Eb65110Q>rEZ1904nrEbgr001287

Q>o{b’$moZ H«$. 0435-2402322, ’°$³g … 0435-2431746, 
do~gmB©Q> … www.cityunionbank.com

 
 

  

B©-{bbmd {dH«$s gyMZm
ES>obd¡g A°goQ> [aH$ÝñQ´>³eZ H§$nZr {b. 
grAm¶EZ … ¶w67100E‘EM2007nrEbgr174759 

[aQ>ob g|Q´>b Am{U Zmo§XUr H$m¶m©b¶: ES>bd¡g hmD$g, grQ>rEg amoS> bJV, H${bZm, ‘w§~B©-400098.  

{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ’$mog©‘|Q>) éëg 2002 (""éëg'') À¶m {Z¶‘ 8(6) Am{U 9(1) À¶m na§VwH$mÝd¶o ñWmda VmaU ‘ÎmoÀ¶m {dH«$sH$[aVm B©-{bbmd {dH«$s gyMZm 

A{^hñVm§H$ZH$Vm©/VmaU YZH$m|À¶m {dÎmr¶ gw{dYm ¶m {Xboë¶m aH$mÝ¶m‘Ü¶o ñnï>nUo Z‘wX AZw H«$. 1, 2 Am{U 3 H$arVm B©EAmagr-Q>́ñQ>-Eggr-371 Am{U AZw. H«$. 4 H$arVm 
B©EAmagr Q>́ñQ> Eggr-422 Mo Q>́ñQ>r åhUwZ {VÀ¶m j‘VoV H$m¶©aV ES>obd¡g A°goQ> [aH$ÝñQ>́³eZ H§$nZr {b{‘Q>oS> H$S>o A{^hñVm§H$sV Ho$ë¶m AmhoV. gXa A{^hñVm§H$Zmbm AZwgéZ 
B©EAmagr hr A{^hñVm§H$ZH$Ë¶mªÀ¶m OmJr Ambr Amho Am{U VmaU YZH$mo åhUwZ {VÀ¶m A{YH$mamMm dmna H$[aV Amho. H$s, B©EAmagrZo VmaU YZH$mo åhUwZ {VÀ¶m j‘VoV ga’¡$gr 
A°³Q>À¶m 13(4) Am{U Ë¶mA§VJ©V {Z¶‘m§À¶m A§VJ©V Imbrb Z‘wX ñWmda ‘Îmm§Mm H$ãOm KoVbm Amho. 
gd©gm‘mÝ¶ OZVm Am{U {deofV… H$O©Xma Am{U h‘rXma ¶m§Zm ¶mÛmao 30 {Xdgm§Mr ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb d{U©boë¶m ñWmda VmaU ‘Îmm ¶m VmaU YZH$m|À¶m Zmdo JhmU 
AmhoV Á¶m§Mm àË¶j H$ãOm VmaU YZH$moÀ¶m àm{YH¥$V A{YH$mar (àm. A.) Zr KoVbm Amho Ë¶m H$O©Xma Am{U h‘rXma ¶m§MoH$Sy>Z BEAmagrbm àmá Pmbobo H$moUVohr n¡go dOm H$éZ 
Ë¶mdarb nwT>rb ì¶mO Am{U BVa IM©/n[aì¶¶mgh EH${ÌV BEAmagrbm WH$sV ¶oWrb Imbrb Z‘yX aH$‘oÀ¶m dgwbrH$[aVm ""Oo Amho OoWo Amho'', ""Oo Amho Ogo Amho'' Am{U 
""Oo H$m{h Amho VoWo Amho'' VËdmZo {dH$Ê¶mV ¶oUma Amho. àË¶oH$ {‘iH$VrH$[aVm amIrd qH$‘V Am{U Bgmam AZm‘V a³H$‘ Imbr Z‘yX Ho$bobr Amho. 

{bbmdmH$[aVm R>odboë¶m VmaU ‘ÎmoMm Vnerb:

{bbmdmÀ¶m à{H«$¶og§~§{YV ‘hËdmMr ‘m{hVr
1 gd© {S>‘m§S> S´>mâQ> (S>rS>r) ‘w§~B© ¶oWo darb Z‘yX Am{U Xo¶ Ago Q´>ñQ>À¶m ZmdmVrb H$mT>Ê¶mV ¶mdm.
2 BAaMo gmXarH$aUmMo eodQ>Mo {XZ§mH$ {bbmdmÀ¶m {XZm§H$mÀ¶m 1 {Xdg AJmoXa àmá Agmdm
3 ~mobrMo gmXarH$aUmH$[aVm {R>H$mU 1bm ‘Obm, ES>bd¡g hmD$g, grEgQ>r amoS> bJV, H${bZm, ‘w§~B©-400098
4 {bbmdmMo {R>H$mU ({bbmdmMo do~gmB©Q>) B©-{bbmd (https://auction.edelweissarc.in)
5 ’$moZ H«$. gh g§nH©$ ì¶³Vr AO¶ Hw$‘ma (‘mo~mB©b H«$. 9867945407), Jm¡V‘ ̂ mboamd (‘mo~mB©b H«$.8999569572)
6 {‘iH$VrMo {Z[ajUmMo {XZm§H$ Am{U doi AJmoXa {Z¶w³V Ho$ë¶mà‘mUo
{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVugmR>r H¥$n¶m B©EAmagr Mr do~gmB©Q> åhUOoM https://auction.edelweissarc.in ‘Ü¶o {Xboë¶m qbH$ Mm g§X^© ¿¶mdm.

{R>H$mU… ‘w§~B© ghr/- àm{YH¥$V A{YH$mar 
{XZm§H$… 15.12.2022 ES>bd¡g A°goQ> [aH$ÝñQ´>³eZ H§$nZr {b{‘Q>oS> 

A. 
H«$.

H$O© ImVo H«$. H$O©Xma/  
gh H$O©XmamMo 

Zmd 

{dídñV  
Zmd 

~±H$ Am{U emIoMo Zmd, 
ImVo H«$‘m§H$ Am{U 
Am¶E’$Eggr H$moS>

14.12.2022 
amoOrg EHy$U WH$sV 

a¸$‘ 

amIrd qH$‘V 
(^m. é. ‘Ü¶o)

Bgmam AZm‘V 
a¸$‘ (BAa)  
(^m. é. ‘Ü¶o)

{bbmdmMr 
Vm[aI  

Am{U doi 

H$ãOmMm 
àH$ma 

1 1557330 
(130-

0008394) 

Eb.lr. ‘ZmoO 
nmQ>UH$a 
(H$O©Xma) 
2. gm¡. Z§Xm 
nmQ>UH$a 

(gh H$O©Xma)

B©EAmagr 
Q´>ñQ> 

Eggr-
371 

Q´>ñQ> Egr -
(000405118304) 

~±H$ - 
Am¶grAm¶grAm¶ ~±H$ 

Am¶E’$Eggr 
ICIC0000004 

é. 37,74,489.81 é. 
14,00,000/- 

é. 
1,40,000/- 

18.01.2023 
g. 11.00

àË¶j

{‘iH$VrMo dU©Z… g.H«$. 34, {hñgm H«$. 4+68/2E (^mJ), grQ>rEg H«$. 5445 (^m.), Jmd: ̂ mZdmO, Vm. Imbmnwa, {O. am¶JS>, ‘hmamï´> 402201 ¶oWo pñWV Jwê$ gáfu ZmdmÀ¶m gXa 
{~pëS>¨J À¶m 4Ï¶m ‘Oë¶mdarb a{hdmgr âb°Q> H«$. 403, ‘moO‘m{nV 725 Mm¡.’y$Q> Mo gd© Vo ̂ mJ Am{U {d^mJ Am{U g§nwU© {~pëS>¨J {g‘m~Õ Ûmao nyd©: amoS>, npíM‘: grQ>rEg H«$. 5450, CÎma: 
grQ>rEg H«$. 5446 Am{U 5433, X{jU: grQ>rEg H«$. 5444.
2 1288585 

(253-
00000301

1. JUoe AOw©Z 
nmIao 

(""H$O©Xma"") 
2. Zrboe 

AOw©Z nmIao 
(""gh-

H$O©Xma"")

B©EAmagr 
Q´>ñQ> 

Eggr-
371 

Q´>ñQ> Egr -
(000405118304) 

~±H$ - 
Am¶grAm¶grAm¶ ~±H$ 

Am¶E’$Eggr 
ICIC0000004 

é. 32,16,385.53 é. 
17,00,000/- 

é. 
1,70,000/- 

18.01.2023 
Xþ. 01.00

àË¶j

{‘iH$VrMo dU©Z… aoìhoÝ¶w Jmd AOmoer, VmbwH$m Imbmnwa, {Oëhm am¶JS> ¶oWo pñWV, dgboë¶m Am{U Agboë¶m gìh} H«$. 8, {hñgm H«$. 1 ̂ mJ, eha gìh} H«$. 1452 YmaH$ O{‘Zr ‘YyZ ßbm°Q> 
H«$. 1 ^mJ Am{U 2 da ~m§YH$m{‘V [aìhoam BñQ>oQ²>g À¶m S>r qdJ À¶m Vi‘Oë¶mdarb âb°Q> YmaH$ H«$. S>r 002, ‘moO‘m{nV A§XmOo 550.19 Mm¡.’y$Q> ¶oWo pñWV {‘iH$VrMo gd© Vo ^mJ Am{U 
{d^mJ. EgAmaAmo, Imbmnwa ¶oWo {X. 22.03.2016 amoOrÀ¶m H$mJXnÌ H«$. 1172/2016 ‘Ü¶o A{YH$ ñdê$nmV dU©Z.
3 1490215 

112-
00004570/ 
S>rEME’$Eb

1) lr. B‘amZ 
e~ra Abr 

(H$O©Xma) (2) 
Ba’$mZ emh, 

(3) gm{~ambr 
Oã~mabr 

(gh-H$O©Xma)

B©EAmagr 
Q´>ñQ> 

Eggr-
371 

Q´>ñQ> Egr -
(000405118304) 

~±H$ - 
Am¶grAm¶grAm¶ ~±H$ 

Am¶E’$Eggr 
ICIC0000004 

é. 19,47,318.18 é. 
5,20,000/- 

é. 
52,000/- 

18.01.2023 
Xþ. 02.00

àË¶j

{‘iH$VrMo dU©Z… ßbm°Q> H«$. 4, g.H«$. 68/5~r+6, grQ>rEg H«$. 1135 (^m.), {M§{Mdbr eo{H$Z, Imonmobr, (bmodOr), Vm. Imbmnwa, {O. am¶JS> da ~m§YH$m{‘V A³gam AnmQ>©‘|Q> Aem kmV 
{~pëS>¨J ‘Yrb 1ë¶m ‘Oë¶mdarb âb°Q> H«$. 101, ‘moO‘m{nV 350 Mm¡ag ’y$Q> {~ëQ>An joÌ ¶oWo pñWV {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ.
4 405EMEgEbB©B© 

470706/ 
405Q>rEgEMB©B© 

484111

1. X¶mZ§X Ama 
^mñH$a 

(H$O©Xma) 
2. AM©Zm 

X¶mZ§X ̂ mñH$a 
(ghH$O©Xma)

B©EAmagr 
Q´>ñQ> 

Eggr-
422 

Q´>ñQ> Egr -
(00040512481) 

Am¶grAm¶grAm¶ ~±H$ 
{b. 

Am¶E’$Eggr 
ICIC0000004

é. 
40,01,083.03/- 
(XmoÝhr ImË¶m§gmR>r 

EH${ÌV) 

é. 
30,00,000/-

é. 
3,00,000/-

18.01.2023 
Xþ. 03.00

àË¶j

{‘iH$VrMo dU©Z… ‘mo[adbr, A§~aZmW (ny.), R>mUo-421501 ¶oWrb Vwbgm JmS>©Ýg Aem kmV {~pëS>¨J ‘Yrb ~r qdJ À¶m 5ì¶m ‘Oë¶mdarb âb°Q> H«$. 503, ‘moO‘m{nV 647 Mm¡.’y$Q> joÌ 
MQ>B© Am{U ‘moH$im Q>oaog ‘moO‘m{nV 54 Mm¡.’y$Q> joÌ (MQ>B©) ¶oWo pñWV {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ.

   

  

H$Zm©Q>H$m ~±H$ {b. 
Vw‘Mr H$m¡Qw>§{~H$$ ~±H$. g§nyU© ̂ maVmV

H$ãOm  
gyMZm

‘w»¶ H$m¶m©b¶ : ‘§Jiwê$-575002 grAm¶EZ… Eb85110Ho$E1924nrEbgr001128

EAmaE‘ emIm: ‘w§~B©, 2am ‘Obm, B©-ãbm°H$, ‘mo. : 022-26572816/26572804 
Xr ‘oQ´>monm°{bQ>Z, ßbm°Q> H«$. gr-26 Am{U gr-27, B©-‘ob : mumbaiarm@ktkbank.com 
~m§Ðm Hw$bm© H$m°åßbo³g, ~m§Ðm (nyd©), ‘w§~B©-400051. do~gmB©Q> : www.karnatakabank.com

Á¶mAWu, H$Zm©Q>H$m ~±H$ {b. À¶m àm{YH¥$V A{YH$mè¶m§Zr {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ 
’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (¶mZ§Va ""gXa A°³Q>'' Agm 
C„oI) AÝd¶o Am{U gXa A°³Q>À¶m H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m 
{Z¶‘ 3 AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z gXa gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {XdgmV 
gyMZo‘Yrb Z‘wX aH$‘oMr naV’o$S> H$aÊ¶mH$arVm H$O©Xmam§Zm ~mobm{dÊ¶mgmR>r gXa A°³Q>À¶m H$b‘ 13(2) AÝd¶o 
‘mJUr gyMZm Omar Ho$bobr Amho.  
AZw H«$. 1. H$O©Xma/JhmUdQ>Xma/h‘rXma: 1) lr. {OAméb Ah‘X Abr gaXma, lr. Ah‘X Abr gaXma 
¶m§Mm ‘wbJm Am{U 2) gm¡. ‘wpñb‘m {~~r {OAéb Ah‘X, lr. {OAéb Ah‘X ¶m§Mr nËZr, XmoKohr a{hdmgrV ¶oWo: 
Imobr H«$. 103, go³Qa 1, lrdZo, Zoéi, Zdr ‘w§~B© 400706, ‘mJUr gyMZoMr VmarI: 12.04.2022, ImVo 
H«$‘m§H$. Q>rEb ImVo H«$. 0447001600000301, ‘mJUr Ho$bobr a¸$‘: é. 25,84,780.35, {dÚ‘mZ 
WH$~mH$s … Q>rEb ImVo H«$. 0447001600000301 ‘Yrb é. 27,72,770.35 (én¶o gÎmmdrg bmI ~hmÎma 
hOma gmVeo gÎma Am{U n¡go nñVrg ‘mÌ) 11.12.2022 amoOr à‘mUo A{YH$ 11.12.2022 nmgyZ nwT>rb ì¶mO 
Am{U IM©. ñWmda {‘iH$VrMo dU©Z: R>mUoMm  Cn {Oëhm Am{U CëhmgZJaMm Zm|XUrH¥$V {Oëhm‘Ü¶o A§~aZmW 
B§S>ñQ´>rAb joÌ, E‘Am¶S>rgr ̂ mS>onÅ>mYmaH$ EZ E ßbm°Q> H«$. 22Ama, ‘moO‘m{nV 18028.76 Mm¡.‘rQ>g© ¶oWo pñWV 
Bånm¶a EWoab H$m°åßbo³g Zmdo kmV H$m°åßbo³g ‘Ü¶o Vj{ebm Zmdo B‘maV H«$. E’$ 1 ‘Ü¶o 10 ì¶m ‘Oë¶mda ¶w{ZQ> 
H«$. 1003, ‘moO‘m{nV 49.26 Mm¡.‘rQ>g© g§b§¾ 530 Mm¡.’y$. MQ>B© joÌMo gd© Vo ̂ mJ Am{U {d^mJ. {g‘m~Õ Ûmao: 
nyd©: AmVrb amoS>>, npíM‘: B‘maV H«$. E’$ 2 ~m§YH$m‘ Mmby, CÎma: H$ë¶mU ~Xbmnya amoS>, ÛmaH$m B‘maV H«$. B©1 
X{jU: AmonZ ßbm°Q>/ goÝQ´>b aoëdo. 15.12.2022 amoOrg H$ãOm KoVbm. 
AZw H«$. 2. H$O©Xma/JhmUdQ>Xma/h‘rXma: 1) gm¡. An©Um EM ~obmJb, lr. ho‘mßnm em§Vmßnm ~obmJb ¶m§Mr 
nËZr Am{U 2) lr. ho‘mßnm em§Vmßnm ~obmJb, lr. em§Vmßnm ~obmJb ¶m§Mm ‘wbJm, XmoKohr a{hdmgrV ¶oWo: âb°Q> H«$. 
302/~r, Amo‘ ao{gS>Ýgr, bmoT>m hodZ, {ZiOo, S>m|{~dbr nyd©, H$ë¶mU 421204 ‘mJUr gyMZoMr VmarI: 
22.02.2022, ImVo H«$‘m§H$. nrEEgQ>rEb ImVo H«$. 5157001800042101, ‘mJUr Ho$bobr a¸$‘: é. 
22,76,815.82, {dÚ‘mZ WH$~mH$s … nrEEgQ>rEb ImVo H«$. 5157001800042101 ‘Yrb é. 
22,66,241.82 (én¶o ~mdrg bmI ghmgï> hOma XmoZeo EHo$Mmirg Am{U n¡go ã¶mE|er ‘mÌ) 01.12.2022 
amoOr à‘mUo A{YH$ 17.11.2022 nmgyZ nwT>rb ì¶mO Am{U IM©. ñWmda {‘iH$VrMo dU©Z: H$ë¶mUMm Cn 
{Oëhm Am{U R>mUoMm Cn Zm|XUrH¥$V {Oëhm ‘Ü¶o ‘hgyb Jmd {ZiOo, VmbyH$m H$ë¶mU, {Oëhm R>mUo ¶oWo pñWV EZE 
O‘rZ YmaH$ gìh} H«$. 126/1(gd©), 2^mJ (gd©) gìh} H«$. 128/2, gìh} H«$. 151/2, gìh} H«$. 153, gìh} 
H«$. 155/2^mJ(gd©), 4/2^mJ (gd©), 4/3, 4/4, 5^mJ (gd©), 6,7/1, 7/2, gìh} H«$. 156/1/1, gìh} 
H«$ 207/1^mJ, 2^mJ, 3^mJ Am{U 4 da ßbm°Q>da H$ë¶mU eri amoS>, {ZiOo, S>m|{~dbr (ny), VmbyH$m H$ë¶mU, 
{Oëhm R>mUo ¶oWo pñWV bmoT>m hodZ ‘Ü¶o M§Ðoe Hw§$O (E ~r gr) H$mo Am°naoQ>rìh hmD$ gmogm {b. Ago Zmdo B‘maVr‘Ü¶o 
~r qdJ ‘Ü¶o 3 am ‘Oë¶mda a{hdgrV âb°Q> H«$. 304, ‘moO‘m{nV 655 Mm¡.’y$. {~ëQ> An joÌ Mo gd© Vo ̂ mJ Am{U 
{d^mJ. {g‘m~Õ Ûmao: nyd©: amoS> Z§Va eHw§$Vbm B‘maV>>, npíM‘: amoS>, CÎma: amoS> X{jU: E qdJ B‘m. 
15.12.2022 amoOrg H$ãOm KoVbm. 
H$O©Xma/JhmUdQ>Xma/h‘rXma ¶m§Zr a³H$‘ MwH$Vr H$aÊ¶m‘Ü¶o H$gya Ho$bobr Amho, åhUyZ {deofV: 
H$O©Xma/JhmUdQ>Xma/h‘rXma Am{U gd©gmYmaU OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr àm{YH¥$V 
A{YH$mar åhUyZ gXahÿ A°³Q>Mo H$b‘ 13(4) ghdmMVm gXahÿ {Z¶‘mdbrMm {Z¶‘ 8 AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m 
A{YH$mamMm dmna H$ê$Z darb dU©Z Ho$boë¶m {‘iH$VrMm 15 {S>g|o~a, 2022 amoOr H$ãOm KoVbobm Amho.  
VmaU ‘ÎmoÀ¶m ̂ aÊ¶mH$arVm CnbãY doioÀ¶m g§X^m©‘Ü¶o A°³Q>À¶m H$b‘ 13 À¶m Cn-H$b‘ (8) À¶m VaVwXtH$S>o 
H$O©Xmam§Mo bj doYwZ KoVbo OmV Amho. {deofV:  H$O©Xma/JhmUdQ>Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao 
gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXahÿ {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXahÿ {‘iH$Vrdarb 
H$moUVmhr XodKodrMm ì¶dhma hm H$Zm©Q>H$m ~±H$ {b., AZw H«$. 1 H$arVm A§~aZmW (npíM‘) emIoÀ¶m Am{U 
AZw H«$. 2 H$arVm Zdr ‘w§~B© H$monaI¡aZo emIoÀ¶m à^mamÀ¶m AYrZ amhrb.             
{XZm§H$ : 15.12.2022 {R>H$mU: ‘w§~B© àm{YH¥$V A{YH$mar, H$Zm©Q>H$m ~±H$ {b.  

   

  

EAmaE‘ II emIm , ‘w§~B© 3 am ‘Obm, H°$Zam ~±H$ B‘maV, AmXr ‘P©~mZ ñQ´>rQ>, ‘w§~B©-400001.
Xÿa. : (022) 22651128/29 B©-‘ob : cb6289@canarabank.com

{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8 (6) À¶m VaVwXtgh dmMV
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r
B§Q>aoñQ> A°³Q>, 2002 A§VJ©V ñWmda {‘iH$VtÀ¶m {dH«$sgmR>r B©-{bbmd {dH«$s gyMZm.
gd©gm‘mÝ¶ OZVm Am{U {deofH$ê$Z H$O©Xma Am{U Om‘rZXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, H°$Zam
~±H$À¶m àm{YH¥$V A{YH$mè¶m§Zr Á¶m§Mm àË¶j H$ãOm KoVbm hmoVm Ë¶m VmaUr YZH$m|H$S>o JhmU/^maJ«ñV
Agboë¶m Imbrb ñWmda {‘iH$Vr, ‘o. n°Q´>moZ B§S>ñQ´>rO {b, E-4011 (Zm°W©), Amo~oam°¶ JmS>©Z BñQ>oQ>,
Mm§{Xdbr ’$m‘©, A§Yoar nyd©, ‘w§~B© 400072 à{V{Z{YËd Ûmao Ë¶m§Mo h‘rXma lr. àXrn Or amoham, gm¡. Á¶moVr
àXrn amoham ¶m§À¶mH$Sy>Z H°$Zam ~±H$, EAmaE‘-II emIobm é. 31,36,39,326.07/-
(31.10.2022 amoOrg A{YH$ g§nyU© àXmZmn¶ªV 01.11.2022 nmgyZ nwT>rb ì¶mO Am{U à^ma) À¶m
dgwbrgmR>r 24.01.2023 amoOr "Ogo Amho OoWo Amho' "Ogo Amho Oo Amho' Am{U "Oo H$mhr Amho VoWo
Amho' VÎdmZo {dH$ë¶m OmVrb. 

Bgmam AZm‘V a¸$‘ 23.01.2023 amoOr qH$dm Ë¶mnydu gm¶§. 5.00 n¶ªV O‘m H$amdr.  BAa Mo Vnerb
Am{U BVa H$mJXnÌ godm nwa{dR>mXmamg 23.01.2023 amoOrg qH$dm nydu gm¶§. 5.00 n¶ªV gmXa H$amdoV.
~±Ho$H$S>o H$mJXnÌ O‘m H$aÊ¶mMr VmarI 23.01.2023 àm{YH¥$V A{YH$mè¶m§Mr AmJmD$ doi R>adyZ
{‘iH$VrÀ¶m {Z[ajUmMr VmarI 17.01.2023. 
{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVvgmR>r H¥$n¶m H°$Zam ~±Ho$Mr do~gmB©Q> (www.canarabank.com) ‘Ü¶o
nwa{dÊ¶mV Amboë¶m qbH$ "B©-Am°³eZ' Mm g§X^© ¿¶mdm qH$dm lr. nm[aVmof Hw$‘ma, ‘w»¶ ì¶dñWmnH$ ,
H°$Zam ~±H$, EAmaE‘-II ~«m§M, ‘w§~B© (Xÿ. H«$. (022) 22651128/29/ ‘mo. H«$. 8828328297)
qH$dm lr. pñ‘V O¡gdmb, ì¶dñWmnH$ (‘mo. H«$. 7223002272) B‘ob Am¶S>r …
cb6289@canarabank.com ¶oWo H$moUË¶mhr H$m‘mÀ¶m {Xder H$m¶m©b¶rZ doioV g§nH©$ gmYmdm. qH$dm
godm nwadR>mXma ‘o. gr 1 B§{S>¶m àm. {b., CÚmoJ {dhma, ’o$P-2, Jë’$ noQ´>moHo$‘ B‘maV, B‘maV H«$.
301, JwaJmd, h[a¶mUm, {nZ … 122015, (g§nH©$ H«$. +91 124 4302020/ 21/ 22/ 23/ 24)
Support@bankeauctions.com; hereesh.gowda@c1india.com ¶oWo g§nH©$ gmYmdm. g§nH©$ ì¶º$s
lr. hare JmodS>m (‘mo~m. H«$. 9594597555)
{XZm§H$ : 16.12.2022 àm{YH¥$V A{YH$mar
{R>H$mU : ‘w§~B© H°$Zam ~±H$, EAmaE‘-II emIm

AZw
H«$. 

{‘iH$VrMo dU©Z amIrd qH$‘V Bgmam AZm‘V
a³H$‘ 

1 lr. àXrn Or amoham, gm¡. Á¶moVr àXrn amoham À¶m
Zmdo Am°{’$g n[aga pñWV ¶oWo ¶w{ZQ> H«$. 4009
(^mJ), 4010, 4011, 4012, 4013, 4023
Am{U 4024 (^mJ), 4 Wm ‘Obm, E1 qdJ, Amo~oam°¶
JmS>©Z BñQ>oQ>, Amo~oam°¶ JmS>©Z {à‘m¶gog grEMEg,
grQ>rEg H«$. 47 Am{U 47/1 Vo 47/20, Jmd
Mm§{Xdbr, ’$m‘© amoS>, Mm§{Xdbr ñQw>{S>Amo H§$nmD§$S>,
Mm§{Xdbr (nyd©), ‘w§~B© 400072, {OMm {dñVma
3700 Mm¡.’y$. (gwna {~ëQ> An).

é.
4,09,00,000.00

é.
40,90,000.00

{dH«$s gyMZm

 

Omhra gyMZm
{XZm§H$ 26.10.2021 Mm Zm|XUrH¥$V
^mS>onÅ>m {dboI ‘mJo KoÊ¶mgmR>r

V‘m‘ OZVobm ¶mÛmao A{Ygy{MV
H$aÊ¶mV ¶oVo H$s, ‘mPo Aerb åhUOoM lr.
XrnH$ {H$eZ ~moYdmZr ho ¶w{ZQ>/Jmim
H«$. 33, Vi ‘Obm, {~pëS>¨J Z§. 1 (hodr)
hçm gmoZb qbH$ hodr B§S>. BñQ>oQ>,
H$mMnmS>m, qbH$ amoS>, ‘mbmS> (n.), ‘w§~B©-
400 064 Mo ‘mbH$ AmhoV. ‘mÂ¶m
A{ebm§Zr gXa Jmù¶mVyZ ì¶dgm¶
H$aÊ¶mgmR>r EbnrOr J°g Mr ‘§Owar
{‘idÊ¶mÀ¶m {d{ZXuï> AQ>rda EbnrOr
J°gMo A{YH¥$V EOÝgr/{S>ñQ´>rã¶wQ>aernÀ¶m
H$m¶m©b¶rZ H$m‘H$mOmgmR>r gXa Jmim dmna
d d{hdmQ>rgmR>r 186 ‘{hÝ¶m§À¶m
H$mbmdYrgmR>r nÅ>oXma åhUOoM ‘moB©ZwÔrZ
Ah‘X {gÔrH$ bwgdmbm ¶m§À¶m ZmdmV
26.10.2021 {XZm§{H$V EH$ ̂ mS>onÅ>m {dboI
Zm|Xdbm. VWm{n nÅ>oXma EbnrOr J°gH$Sy>Z
‘§Owar nÌ {‘idÊ¶mV An¶er R>abo Am{U
AmOn¶ªV nÅ>oXmam§Zr EH$Xmhr ̂ mS>onÅ>çmMo ̂ mS>o
àXmZ Ho$bo Zmhr Am{U darb eVuMr nyV©Vm Z
Ho$ë¶mZo d gXa ^mS>onÅ>m {dboI Zwgma, hm
^mS>onÅ>m {dboI AmnmoAmn aÔ Pmbm/g§nwï>mV
Ambm Am{U ‘mPo Aerb ¶mÛmao gd© ~m~VrV
26.10.2021 {XZm§{H$V gXa ^mS>onÅ>m
{dboI ‘mJo KoVmV/aÔ H$aV AmhoV Am{U
nÅ>oXmam§Mo gd© AZwko¶ A{YH$ma hçm
VmaIonmgyZ H$mTy>Z KoVbo AgyZ H$moUË¶mhr
àH$mao ‘mÂ¶m A{ebm§da ~§YZH$maH$ ZgVrb
Am{U gXa ^mS>onÅ>m {dboImMr g‘márMr
gyMZm nÅ>oXmam§Zm nmR>dbr Amho Á¶mMr nmoM
nÅ>oXmam§Zr {Xbr Amho.

H$moUrhr gXa ^mS>onÅ>m {dboImda H¥$Vr
H$aVrb Va Vo Vgo Ë¶m§À¶m ñdV:À¶m
OmoIr‘rda H$aVrb Am{U hçm gXa nÅ>oXma
Am{U/qH$dm Ë¶m§À¶mdVrZo h³H$ gm§JUmè¶m
AÝ¶ H$moUË¶mhr ì¶º$sZo Ho$boë¶m H$moUË¶mhr
H¥$Ë¶mgmR>r ‘mPo Aerb O~m~Xma ZgVrb
H$maU hçm VmaIonmgyZ Vmo ~oH$m¶Xoera,
Ama§̂ mnmgyZ aÔ~mVb Agob Am{U ‘mÂ¶m
A{ebm§da ~§YZH$maH$ Zgob Am{U ‘mPo
Aerb Ë¶m§Zm ¶mo½¶ dmQ>ob Ë¶màH$mao
H$moUË¶mhr Ì¶ñW ì¶º$ser gXa Jmù¶mMm
ì¶dhma H$aÊ¶mg qH$dm {ZH$mbr H$mT>Ê¶mg
H$m¶ÚmZo h³H$Xma AmhoV.

{XZm§H$: 16.12.2022
A°S>ìhmoHo$Q> gmoZb H$moR>mar

1 br - {‘S>mg, am‘M§Ð boZ,
‘mbmS> (n.), ‘w§~B©-400 064.

9820300116/
advsonalkothari@yahoo.com
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AUTOMOTIVE AXLES LIMITED 
CIN: L51909KA1981PLC004198 

Regd. Office: Hootagalli Industrial Area, Off Hunsur Road, Mysuru, Karnataka - 570 018 
Tel: 0821-7197500, Email ID: sec@autoaxle.com, Website: www.autoaxle.com 

Recommendations of the Committee of Independent Directors l"IDC") of Automotive Axles Limited ("Target 
Company") on the Open Offer las defined below\ made by Cummins Inc. l"Acauirer''I to the public 
shareholders of the Target Company under Regulation 26/7) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations 2011 and subsequent amendments thereto l"SEBI ISASTI Regulations") 

1. Date 16 December 2022 

2. Name of the Target Company (TC) Automotive Axles Limited 

3. Details of the Offer pertaining to TC Open offer ("Offer'' I "Open Offer'') for acquisition of up to 3,929,114 (three 
million nine hundred twenty nine thousand and one hundred fourteen) fully 
paid-up equity shares of face value of INR 101- (Indian Rupees ten) each 
("Equity Shares"), representing 26.00% of the Voting Share Capital (as 
defined in the letter of offer dated December 13, 2022) from the public 
shareholders of the Target Company, at a price of INR 1,601.291- (Indian 
Rupees one thousand six hundred one point two nine only) per Equity Share 
("Offer Price"). 
The public announcement dated October 10, 2022 ('PA"), the detailed public 
statement published on October 14, 2022 ("DPS"), the draft letter of offer 
dated October 20, 2022 ("DLOF") and the letter of offer dated December 13, 
2022 ("LOF") have been issued by Morgan Stanley India Company Private 
Limited, the manager to the Open Offer, on behalf of the Acquirer. 

4. Name(s) of the acquirer Cummins Inc. 

5. Name of the Manager to the offer Morgan Stanley India Company Private Limited 
18F, Tower 2, One World Center, Plot 841, Senapati Bapat Marg, 
Lower Parel, Mumbai - 400013, India 
Contact Person: Hetvee Marviya 
Tel.: +912261181000 
Fax: +91 22 6118 1040 
E-mail: automotiveaxles_openoffer@morganstanley.com 
Website: https://www.morganstanley.com/about-us/global-offices/india 
SEBI Registration Number: INM000011203 
CIN: U22990MH1998PTC115305 

6. Members of the Committee of Mr. B C Prabhakar, Chairman, Member 
Independent Directors Mr. B B Hattarki, Member 

Mr. Rakesh Kalra, Member 
Dr. Shalini Sarin, Member 

7. IDC Member's relationship with the The members of the IDC are independent directors on the board of directors 
TC (Director, Equity shares owned, of the Target Company. 
any other contract I relationship}, None of the Members of the IDC hold any Equity Shares/ securities of the 
if any Target Company, except for Mr. BC Prabhakar who holds 575 Equity Shares 

of the Target Company. 
Except as mentioned below, none of the members of the IDC have entered 
into any contract or have any relationship with the Target Company: 
(a) Mr. B. C. Prabhakar is the chairman of the risk management committee, 

stakeholders relationship committee, corporate social responsibility 
committee and nomination & remuneration committee of the Target 
Company and a member of the audit committee of the Target Company. 

(b) Mr. B B Hattarki is the chairman of the audit committee of the Target 
Company and a member of the risk management committee and the 
stakeholders relationship committee of the Target Company. 

(c) Mr. Rakesh Kalra is a member of the audit committee, stakeholders 
relationship committee and nomination & remuneration committee of the 
Target Company. 

(d) Dr. Shalini Sarin is a member of the corporate social responsibility 
committee and the nomination & remuneration committee of the Target 
Company. 

8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the Equity Shares/ 
securities of the TC by IDC securities of the Target Company during the: 
Members (a) 12 months period preceding the date of the Public Announcement and 

(b) period from the date of the Public Announcement and till the date of this 
recommendation. 

9. IDC Member's relationship with the None of the members of IDC: 
acquirer (Director, Equity shares (a) are directors on the boards of the Acquirer; 
owned, any other contract / (b) hold any equity shares or other securities of the Acquirer; and 
relationship), if any. (c) have any contracts/ relationship with the Acquirer. 

10. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ 
securities of the acquirer by IDC securities of the Acquirers or the PAC during the: 
Members (a) 12 months period preceding the date of the PA; and 

(b) period from the date of the PA and till the date of this recommendation. 

11. Recommendation on the Open Based on a review of the relevant information, the IDC is of the opinion that 
offer, as to whether the offer is fair the Offer Price of INR 1,601.29/- (Indian Rupees one thousand six hundred 
and reasonable one point two nine only) per Equity Share is in accordance with the 

applicable regulations of the SEBI (SAST) Regulations and, accordingly, the 
Open Offer may be considered to be fair and reasonable. 

12. Summary of reasons for (a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of 
recommendation the Acquirer. 
(IDC may also invite attention to (b) The recommendation of the IDC set out in paragraph 11 above, is based 
any other place, e.g. company's on the following: 
website, where its detailed The Offer Price is in accordance with regulation 8(3) and 8(12) of the 
recommendations along with SEBI (SAST) Regulations; 
written advice of the independent • The Offer Price of INR 1,601.29/- comprises of: (a) INR 1,504.43 per 
adviser, if any can be seen by the Equity Share calculated in accordance with Regulation 8(1) read with 
shareholder) Regulation 8(3) of the SEBI (SAST) Regulations; and (b) interest of 

INR 96.86 per Equity Share computed at the rate of 10.00% per 
annum for the period between the date of entering into the underlying 
transaction (i.e. February 21, 2022), and the date of publication of the 
DPS (i.e. October 14, 2022), pursuant to Regulation 8(12) of SEBI 
(SAST) Regulations; 
The Offer Price is higher than the volume-weighted average market 
price of the Equity Shares for a period of 60 (sixty) trading days 
immediately preceding February 21, 2022 (i.e., the date which is the 
earlier of: (a) the date on which the primary acquisition i.e. the 
underlying transaction was contracted, and (b) the date on which the 
intention or the decision to make the primary acquisition i.e. the 
underlying transaction was announced in the public domain), as 
traded on the stock exchange where the maximum volume of trading 
in the Equity Shares of the Target Company was recorded during 
such period. 

However, the members of IDC draw the attention of the shareholders to the 
closing market price of the Equity Shares on the National Stock Exchange of 
India Limited ('NSE") and BSE Limited ('BSE") as on 15 December 2022, 
being INR 1,966.15 per Equity Share and INR 1,962.95 per Equity Share, 
respectively, which is higher than the Offer Price. 

The public shareholders of the Target Company are advised to independently 
evaluate the Open Offer and take an informed decision about tendering the 
Equity Shares held by them in the Open Offer. 

13. Disclosure of the voting pattem The recommendations were unanimously approved by the IDC members. 

14. Details of Independent Advisors, Khaitan & Co 
if any. 

15. Any other matter(s) to be None 
highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or 
otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) 
Regulations. 

Place : Bengaluru, Karnataka 
Date : 15• December, 2022 

KALYANI 

For and on behalf of the Committee of the Independent Directors 
of Automotive Axles Limited 

Sd/­
B C Prabhakar 

Chairperson - Committee of Independent Directors 
DIN : 00040052 

~ 
MERITOR 
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