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Summary of the proceedings of the 43" Annual General Meeting (AGM)

The 43™ Annual General Meeting was held on Monday, 5" August 2024 at 3.00 P.M through Video
Conferencing/Other Audio-Visual Means (VC/OAVM).

Initially, Company Secretary briefed in short about the meeting through Video Conferencing and
also informed that the AGM shall be deemed to be conducted at the Registered Office of the
company.

Dr. B. N. Kalyani, Chairman, chaired the meeting.

The Company Secretary informed that pursuant to section 108 of the Companies Act, 2013 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company had provided to the members the facility to cast their votes electronically in respect of
all business mentioned in the Notice. The remote e-voting facility was kept open for a period of
three (3) days starting from Friday, 2" August 2024 (9.00 A.M) to Sunday, 4™ August 2024 (5.00
P.M.). Members who had not casted their votes electronically were provided an opportunity to
cast their votes at the meeting. Ms. Pracheta M., Practicing Company Secretary had been
appointed as the Scrutinizer to scrutinize the votes cast at the meeting and through remote e-
voting.

Chief Financial Officer briefed on:

1. Certain points regarding participation by Members and speakers at the meeting.
2. Process for speaker shareholders’ questions and answers.

The Company secretary confirmed the presence of requisite quorum in the meeting and requested
the Chairman to proceed with conducting of the meeting.

The requisite quorum being present, the Chairman called the meeting in order. Chairman attended
the meeting from Pune. Thereafter he introduced himself and the other members of the Board,
Auditors and the Key Managerial Personnel who were present in the meeting i.e. Mr. Nagaraja
Gargeshwari, President & Wholetime Director attended the meeting from registered office at
Mysuru, Mr. B. B. Hattarki, Independent Director & Chairman of Audit Committee, Mr. B.C.
Prabhakar, Independent Director & Chairman of Stakeholder Relationship Committee, Nomination
and Remuneration Committee, Corporate Social Responsibility Committee and Risk Management
Committee, attended the meeting from his office at Bengaluru, Mrs. Bijal Tushar Ajinkya,
Independent Director attended the meeting from Bengaluru, Mr. Ranganathan S, Chief Financial
Officer, attended the meeting from registered office at Mysuru and Mr. Debadas Panda, Company
Secretary, attended the meeting from registered office at Mysuru, Mr. Pradip Agarwal, Partner, S
R Batliboi & Associates LLP, Statutory Auditor, attended the meeting from Bengaluru and Ms.
Pracheta M, Secretarial Auditor, attended the meeting from Mysuru.

The chairman also informed that the inspection of Statutory Registers, as required under the
Companies Act, 2013 also arranged.

The chairman delivered his speech highlighting inter-alia Industry scenario, financial and
operational performance and initiatives of the Company during the Financial Year 2023-24.

The Notice of 43 AGM being already sent to shareholders, hence with the permission of
shareholders, the same was taken as read. He further informed that there is no adverse
qualification, observation or comment in any of the Statutory Auditors’ Reports and Secretarial
Audit Report.

Moving to the next proceedings, Chairman read the following titles of the Resolutions, as per
the Notice of the AGM for reference and consideration of members:



Item No. Type of Description

Resolution

1 Ordinary Adoption of the Audited Financial Statements of the Company for the
financial year ended 31st March 2024, including the Audited Balance
Sheet as at 31st March, 2024, the Statement of Profit and Loss for the
year ended on that date and Reports of the Board of Directors and the
Auditors thereon.

2 Ordinary Declaration of final dividend of Rs. 32/- per equity share of Rs. 10/- each
for the financial year 2023-24.

3 Ordinary To appoint a director in place of Mr. Nagaraja Gargeshwari (DIN:

00839616), who retires by rotation and being eligible, offers himself for
re-appointment.

After that, shareholders, who registered themselves as speakers, were invited to share their views
and to ask queries. Registered speaker shareholders shared their views and asked queries. All
queries of speaker shareholders were replied.

He authorized the Company Secretary to conduct the voting procedure and conclude the meeting.

He then announced that the e-voting facility is open for next 15 minutes to enable those Members
who have not casted their votes and would like to cast their votes at this AGM. He closed the
meeting after thanking all for joining the AGM and told that Results of the votes would be
announced to stock exchanges at the earliest and the same would also be available on the website
of the Company.

At the end, the e-voting remained open for 15 minutes. Thereafter, the AGM stood concluded at
3:52 p.m.

Yours faithfully,

For AUTOMOTIVE AXLES LIMITED
De ba d a S Digitally signed by Debadas Panda
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